


ONGRESSIONAL GLOBE. 








ee 





BY BLAIR AND RIVES. 














WEEKLY 





27th Con iGasenseeee 2D Sess. 


Continued from No. 7. 
He understood that a bill providing for the issue of Treasury 
notes had been introduced with a view Lo meet certain presing 
claims upun the Treasury. This being a bill, i effect, to pro- 
vide the ways and means to meet the engagements of the 
Governmeni, he asked Hou if it was not plain, 
that any substitute tor it was pert germain to the matter 
It wasto provide lor the immedi:te wants of the Treasury by 
an issue of Treasary notes; and could it be pretend: 
ed foramoment chat it was not competent for Congress to, 
appropriate the proceeds of the public land sale ow in the 
Treasury to that object?) He held itto be a clear aud undenia- 
ble proposition, that the amendment was perfecdy in order 
and of a subject matter intimately co bill be- 
fore the House. which, 
under a former uched; yet this iund was 


the 


ecily 
t 








nnected with the 
‘here was a fund now in the Trea sury, 
law, could not be tor 











on hand, and could ve used more promptly than moneysarising 
from the issue of Treasury notes could. Now the proposition 
of the genileman from Ohio was to use this fund, pro tanto, 


instead of the fund to be provided by the bill report 
Committee of Waysand Means. I! gentlemse 
it Was not competent for Congress to 
act—if they could estabiish that fact sallsfucticn Of the 
House, why their ovjections might have some weight; but if 
they had power Co repea! that act, as was admitted by all—tf 


d by the 
1 pretended that 
repeal the Distribution 








they had the power to raise money tosupply the wants of the 
Government by an issue Of Treasury woles—it was clear to his 
mind that they could subs:tute e fund for other. It 
appeared to hin that the amendment w > Clearly in order 


that he could only 
mind to doubt it 

Mr. WISE replied | 
marks. 

Mr. A. V. BROWN had to make 
question Of order—on no other su! 
single remark. The original bili 
Treasur notes, er, in other wor 
United States. ie whole amend 
Which thet debt should be paid 
for the notes that are to be issued 
Incongrulty between the two subj 
proposed to create a debt, and the 
provide a fund forthe paymentofnt., He undeisiood the Chair 
tosay that It was inthe power of the House to incorporate a 
provision in the bill, setting apart a particular t 


1 
wond leman could bring his 


r that any gent 


oaporiion of Mr. W. C. Jonnson’s 





amendinent Proposed to 





xi tO meet the 





debt tu be created; butthat it could not be done in the shane ot 
the present amendment, 1 much as it prop l.torepeal an 
existing law of the land. thishe would enswer, that by 





pledging certain funds at the disposal of th 


Government, it was 
in order for the House to make this provisi 


n. Now he would 








ask Lue question, suppose the ame: it of the Senator frem 
Ohio declared that the proceeds of the u for the next 
three months be applf@d to the payment of this debt, would 
any gentleman rise up and say that such an amend 
inent would be incon gruous and therefore out of order? But 
suppose Congress was opposed to pledging the cu s for 
this object, and preferred pledzing the proceedsof the pubii 


uid sales for the i 
of parliamentary law, the was precisely hike 
thevother. If, however, the public taud salesfor the next six 
menihs should be pledged, why then the law of the last session 
tor the Distribution of the same among the would stnud 
ruled of course. But because the amendment was joined to 
ae rep al of the law, rentiemen Nad tlullen u error thatit 
sungrnous, and Out o it ssubject of the 
Was within the province ot : Hlouse 
al consequence that the jaw would 
not the object of the ameneme 
Ife should vote for the 


next three months: if he underste 


one amenument 


Slates 
rey 


to thre 





amend- 
Why It was o1 ly 
re pealed, and 


ment 


he incides 





amendment of the 





from 





man 


Ole; butif that should be jost, he would no: hesitate to vote 
for i original bill, while the honor ot the Government was 
pedged, and its credit was suffering He would not withhold 


from ‘hose now administering the Govern 
supplies, whilst the two great poli 
were fighting over the question of distribution. Justice to the 
President, and, more than aij, justice to the honest credit 
the Government, required course at hits hands 
Atter a few remarks by Mr. PENDLETON, scurcely heard 
ie Reporier— ; 
‘ne C HALLMAN Mr. MTopx: 
question was taken he craved Ui 
butfora moment. Geiuldemen 
det as one of expediency, aud confounded th 
appropriated means in the National 7 
greatercor. Let ime suppose 
now been passed. In that case, I shou 
dor of 


tthe necessary 
thls country 












miduigence oO! the con 
had artuedthe at 


landfund as 





gentiemen to believe that 


have been Intuoduced and sust 
siles forthe redemption of the ‘Prea 
issue! by the bill now under consid 
We cannot, therefore, shu 


ined Dy them, to partthe if 












ment con plates a suspension of tbh 
here the quesuion recurs—isthe amet 
subject as the bill under consideration, 1 





rize the issue of Treasury notes Th 
any great lamliarity withthe rules of th I 











parliamentary law. but with becoming deterence to ¢ mer 
who cousider the error into which he is supposed to have fa 
len az a Most palpable one, he has yet to mvine hat an 
amendment to suspend or repea e Land law, ison the same 
SuUject asa Dili lol Treasury notes 

The question resolves >that; andif wrong, itis more from 
a just regard to what lie believed to be the just imerpretation of 
the rutes, than from any desire to defeat the object of the 
amendment, to which individual y he was alt ether friendly: 
and should be the plea ure oft th conminittee yg » reverse the 





decision, it would aifurdthe Chair far more 


inere of pleasure than 
mor. ifcation 
Oa this q restion teilers were called ordered, and 


Messrs. BoarpMAN and Doia were ap 

The question was (hen PEO} sunded, *s 
Chair stand as the judgn the commitiee? 
in the affirmative—y cas 9 2, nays 78, 
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So the decision of the Chair was affirmed. 





{A message was received from the Senate, asking the concur- 
rence of the House in certain bills passed by that body. See 


Senate proceedings. } 


Mr. COOPER of Pennsylvania warned the committee 
Was not his intention to inflict a 
he 10se but briefly to state the grou 
pose the bill now under censideration. He | 
though under different circumstarces, avowed his de 
position to the issue of Treasury netes; and he had done so be 
cause he beheved that,as a means of supplying the 
the Treasury, it was insidious in 1's chavacter, 
undue extravagance in the administration of Government. So 
long asa Government was able to relieve its w the 
emission of Treasurv notes, it would not be ve 
vern itself by the principles of economy, hut ti iW were cer 
pelled, on the contrary, to resort to loans, it would fi itself 
under a necessity of shunning extravagant and profligate ex 
penditore. This was one of the considerations w ; 
actuated him in opposing the system. 


long or set § upé 
ds on whe }°> & 








and tended to 





But there were uy 








nv less worthy ofconsideration, to which he would briely ad- 
vert, without entering further Into them. 

As practical statesmen, they were called u; ta prey 
means to relieve the pressing wants ofthe Ty ry: this ail 
must admit; but, in selecting those means, :! were hound 
to adopt such as, while they furnished a supply t eet the ex 
igencies of the Treasury, would at the me thi promote the 
prosperity and advance the true Interests of the people 





question now to be looked at was thi Will Treasury not 





have this eifect tothe same extent as a loan? 
cress was bound to rejectthe one and adopt 
body knew that, should Treasury notes he i 





they would soon find 
, and never would get 
loan be negotiated, either at heme or 
-especially if obtained abroad -the amount would 


rest of six per cent 
pockeis of capitalists 
lation; but. 
abroad-—mor 
obtain 





o general circu- 


hould a 


general circulation in the country, and thus the paper 
money market would be proportionably relieved; and thus the 
people would be benefited at the same time with the Goverr 





) Mr. C. was in favor of a lean 
tut the committee were told by the honorable 

ofthe Committee of Ways and Means that 
ment Was In a & embarrassment, and s 
rassment as required immedia lief It mi 
if the chairman stated this to be the case he 
it Wassc; but be forgotten that embarrassment extend- 
ed beyond the Ge rame 

the same need of immediate relief, was pressing on the people 
in an equal degree. If the ¢ 

) 


ment. Forthis re 





ite oO} 











let it 








fernment alone; ihe embarrassment, 





vernm 





itwas tobe relieved, let 






the peat le be relieved too; a loan would Opetate lo relieve 
both 

Mr. C. said he was belonging 
towhat had recently bee: Buren party 
supporting a measure like this; that party, notwithstanding ail 


their disclaimers, had always been in favor ef paper money 
they had ever been the paper money party. They had removed 
the public money from the custody appointed by law % had 
placed itin State banks. 

{| Here the CHarkinterposed an 
irrelevaney. } 

Mr. COOPER redlied that he was addressing the committee, 
to prevent, if possible, the contemplated issue of Treasury 
notes, and as ameansto thatend was about toshow t 
the two erent parities ol the coun ym ght cons gtently advocate 
such a measure, but that the other could not. 

The CHAIR was unable 
the removal of the deposites 
notes, 

After 
and Mr 





1 checked Mr. C. on the ground 


of 


hat one of 





between 


Treasury 


to Fee any conn ior 
and the issue of 





further 
COOPER as 


some 


between the Cuair 
ancy of his remarks, the 


explanations 
to the relve 





Chairman still adhering to his decision that they were not In 
or ler, 

Mr, COOPER t ok an appeal: and the question was dis 
cussed ina somewhat desultory conversation, in rth 
CHAIR. Mr. COOPER, and Messrs. CARY, STANLY oad 


W.C 

and 
Mr. CCOPER proceeded: He had 1 y referred to an hi 

torical fact by way ot ! lus eee 

consistently vo for the present 

of the 


JOHNSON took part, when the a withdrawn’ 


ippeal was 


aii that one 

but the other coul 
se parties had destroyed the national institution, ai 
rise toa brood of monsters, bred by the spirit of 
which continually multiplied till they covered 

which same spirit had ultimately produced that 
fonlest of ahominable things, the 
Mr. C. admitted that such a party might cor 
go for this bill; but he was astonished, he w 

he saw the Whig party, with which he | 
icting. abandont - niiciples for which 



























70 strenuously contended, and lend their sunport to a system 
they had 0 vehemently denounced as impotlitic, and 
fraught with all mischief. We was especially rprised 
iend from New York {Mr. Fitimor 
a of this character, and to fi 
ers who furmeriy agreed with him 1 
’ enti eystein The g eman, nre, 
told the committee an exigency had arisen, and that 
was 1 ensable; that the rernment’ 
y hee protested, nd k t the aye sury il is 
and that without del Vv »¢ forget with 
‘ity, from day t 








a Jate session of Conegresatiie V is expedie 

a re tie f} And was not a ica un 

munded in their ears by the fthe Financ 
Comeita Jones?] he ma resented 
to Congress a th ressing emb i ury—lta 
eed —the pressing necessity for some measure of relief? 


t theyhad turned a deaf ear toa 
nv doubt that the case had been truly stated. Tl 
steadily refused to grant reliefin such a form, and had emt 
every opportunity to record that determination on the journals 
bv votes of yeaan dr ay. At everv sten the battle was renewed. 
They first opposed getting the bill into commitiee; and, when 


their cries, 












wants of 
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‘ cxbanatan Ka 


defeated in this by the suspension of the rules, they made fight 
again on taking the bill into the House. then on the previous 
question, then on ordering the bill to its third reading, and 

gain on its final passage, when but 5 outof 110 or 112 
Whig votes were cast in its favor. But one short year had 
elapsed, and now the very same men who had then so reso- 
lutely opposed the measure, were the first to bring it forward 
aod give it their support He was not merely surprised, he 
was confounded at such a spectacle. 

Mr. C. had opposed Treasury notes on principle; 
from any factious opposition to Martin Van Buren. He had 
alWays against them as leading the Government to ex- 
travagance; as an insidious means of creating a public debt, 
of the existence of which the people were not sensible til! it 

as unavoidably fastened upon them. 
ut it was said that we must issue Treasury netes because @ 
loan could not be obtained in the country, and if we got it at 

1, we must obtain it in the foreiim money market, which 
would require three or four months’ delay; and in the mean 

t would be left without funds to meet its 


and not 












ime the Governme 


{ 
engage 


ments. But letgenuUemen recollect that the entire Ame- 
rican people were ia the like condiwion; that multiudes of 
creditors had not merely had their claims postponed, but had 
lostthem altogether. Le tlemen compare the condition of 





the people with that of the Government; and when they re- 
flected on this, a delay of three or feur months would pot be 
30 much “ated. Was the exigency of the Government: 





greater hatof the whole people? He hoped some advo- 
cate of would remember and reply to this qnesion, 

It was no reason for the issue ot Treasury notes that Martin 
Van Buren had beenejected trom power, and that another Ac- 
ministration had sueceeced to that then in possession of the 
Goverament. Mr. C. was not sure but a lide adversity might 
teach the Government thit which itscemed to have been unable 


to jearn from the overwhelmi: @ ele sotthe last fall, viz 
that it must return to Whig measures and that this was the 
only meass of ec ifahe confidence of the nation. 
Ha ithe measurcs recommende 1 passed by the Whig ma- 
joriiiesof both Hou een carried into eilect, there would have 
been no need of this resort to Treasury notes; then there would 
have been no difficulty in obtaining the loan now become to 
necess: the institution then would have immedi- 
ed the means to supply the wants of the Govern- 
ment. Letthe Government learn, by bitter experience, the er- 





Oo lise 
fad 


neiliatir 





propose.t 








ror into which they had fallen, aud let them, though late, re- 
Bri, alas! there was bow little hope of this: 
solar, tbat retuining Were &@s tcGloUus as fo 











end to indulge in ar y langua re Jisrespe etfal 
but he shonid like to cee it reeoiting tosuch 
promote not merey is own Cenvenience, 

re people also. But again he mustsay he had 
‘this. He knew—yes, he knew—that he who, 
1 disastrous infliction of Providence, wes 
tthe Government, had long been wooing a 
lled Loco Focotsm; that he had been courti g 
winning and almost irresistible blandish- 








ments whi 10 of the Old Dominion knew so well 
how to employ; but he believed that she would prefer to yield 
her favor to a gentleman from Pennsy!vania at the other end of 
rto “Old Bullion,” than tothe very consistent 
hed individual now, by brevet of the honorable 
an sitting before him, (Mr. Borts,] a “captain.” [A 











here i aid the leman had. twice 
the “he knew” that the President had 

ivil the damsel of Locolocoism; now Mr. W. 
nged him to the proot Mr. W 
hat gentleman’ 


Mr. Co 


tery sed, He 
sertion that 


¢ court to 






was not Wilt 
subject. 

by his acts 
counsellors? 


y was 


chal 


g to receive 


= feetinonvy on that 





by his acts let him be 
Were they Whigs? 

ly heard; but he was un 
ng some comparison between the present and 





not distint 





uming 


said he was aware 
value his endorsement as authoriliy 


the gentlemas would net 
nor hadthe centleman’s de 


ve (shapping his fingers) with him; but } 











would pot ie centieman to an editorial article in the Madisa- 
olan, the adinitted mouthpiece of the Administ In which 
pressiy declared that the President “was no Whig ” 


was I! likely he 


3 \ would cour 
riv? Was not 


the inference 


} with members of the 
irresistible that he would 

) Who 
e Whies, a 





el from men of the party opposed to then 
: ’ 


enin that paper that from day to day t 





























8a 
d unced inthe foulest and most abusive terme? 
Jished to say nothing disrespectful to t President—he 
hi le by it: and ed 
) g¢ acreat many pr show 
the courts! alluced had been votr un 
é ce the & c i@ last. Had he | kis that he 
< 1}; en Caller nf the evidence, Lhe should have 
bre ht ample cocumerntsto show not onty that such a court 
} had cog lb at it was silill ing ress. [A 
t 
\ I Bt 1} 1 a ry wr” € tro —_ 
ST obje 1 two ( ol il rruj nh as 
ws f order 
on uf he shonld not ask the leave of the gentle. 
man from North Carolina to put such questiois as he 
pleased 
The ( reply vy ery indistinctly heard, but he 
VAS € It vy 1 it had been usual, with permission 
1 spea to put inter ories for explana- 
tlo 
Mr. Wise niy been usual, but was striedy 
n ord upon the gentlen an from Pen cylva 
ja for pro ef, but of his personal know edge, 
hat such was the fact. The gentleman had said that he 


it; he knew tl 
1}oco Focus He wanted the gentlem 
ki ew this of his own personal Knowledge; and he had not ex: 
pcet-d that the gentleman would have referred to mee news- 
pep cparagraphs. He cared not who asserted it was #0, My, 





he President had been courting the 


an to say whether he 









% 








~~ 























Bas 





pared to end P lent iron chal 
made against him by fr P 
Coopsr:) his iri a el J 
momet ut tlital Lus spite of th 
the eneers than cant eaypy oor l li 
their et 
gain novhir ry i y 
eould ever dete f - 
What had th P 
I 32 


emies might y 





the answer?) Th: Was a jiitie Apart Jain 








which hai tood u if ajori 
they were told t 1 have passe 
they sopleased! Tien rid j 
yea, necked at. a noe el t 1 i ¢ 
and now y we poken of asa great { y wh 
any measure they please A gentleman from 
W ©.J HNs0N uidthat the Pr iwtofthel 
had le i or J i W j i 
iia favoralle ’ i ' 
ofthe oe man trom | viz. M | 
if Mr. P. vt Pre t, he w 
merey a F € I 
in ¢ i i ‘ { 
rthe lie w D i i 
Pr i I Ir I i 
try ! was W y VW 
‘ ’ ital ii ‘ ‘ i ’ 
had held conve Ss P 
Ftates as freely yu { | 
laughter; ] ve he wa ¢ ' ¥ 
the ear of pow he ay tha 
5 ! t a ! ] vier 
would | 
the Ww A 
rw ij v 
There wa oF ‘ 
princi lia = N 
clearly 1 | 
Had the “ecretar \ 
irue ¢ i 4 
Treasury t \\ 
Luce Had é 
iffair I 
there auy ‘ 
yet, sail Mr. P I 
(suy \ y 
Sy .valiia I 
a 7) x 
told? 0 ; 
: Here. Mr. ¢ 
“Gua I rine 
miad A 
fit ei ) 
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but J will mak ! i 
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Indiana. Ifthat gentleman wv eed the accredited organ of 
Dias r shat Ninos cn the President must be held re- 
‘wrt la oe id, and then Mr. M. under- 








rnd “the guard,’ would 
{ make our appeal tothe 
rrectness Ol our course 

tthe President meant 





















































the next Pre ual canva If 0, let the 
u 3s hi : | representative here, 
t hould know whatto rely on, 
i 
. ) ; y ofthe bill. Hisre. 
: t i W uid il y 
f Union, repre 
at. J i werful, and independent 
= . ! e public rvice, and go- 
wit} i having twelve years torun, at 
- it in assertion 
a : t ion of bankruptcy, 
1 ¥ ! vas,the nation ought to know 
: Thi rh em} Trea , on the eve 
: G Bri power | ing five hundred 
nl tis W we | IXty t—a power 
. i ve Ine ef (wo thousand 
{ i gi ur entire sez board, and 
1 | jattack they deemed 
i \ " had she tually gone to 
rw i : i t reater fleet tf hat to re- 
e! Ww ul ea descent upon the land, would 
haves unter » army t the free 1 hardy yeomanry of 
. A periment, | e he wou never gain make, 
, visely ! rself to the in. There wouid 
iveb t 1 of combat; for 
“ay march was onthe mountain wave, 
Hey W I t t 
1 . ust ha ught, « w! mi Ard did he 
rsta nilemen as asserting that we could not, even in 
iter ncyv, ve ralsed tweive millions of dollars on the 
ndo G nm So help him Heaven, he did not be 
iev word of mo far was it from being true, that, had the 
ni y existed, t) Governmelt "GU have got from this 
rreat peo} 1} ty riwo hundred millions on its simple 
ecrit 
LB ’ t here was anecessity for this emission of 
Treasury? vir. M haddenied it tn ¢ mittee, and he de- 
wedithere. Uf ther ey must be had, he preferred a loan. 
ilk : he wl Treasut ote sy not on constitu. 
il grou yr it nad e nined the ¢ mstitutional 
every account, on national 
ro nd y avow it, On party grounds, 
Hoy iu bill had been vetoed, the Bank. 
: Ww wae tthe Distribution law was in 
e bette . the loan had failed, and now they were 
» be thrown o Treasury note system. Heaven and earth 
What had ' f the it was 10 result from the extra 
ery rom & or n of the House ] 
en, W rsonal i ect, and with the understanding 
‘ } e honorable chairman of the 
Committe f Wa ind Means the information he desired, he 
‘ i d omment upon 
1 | ufformation which had 
t ersevering ¢ ‘tions of 
, \ iny facts contained in the 
f the Secretary of the Treasury as to 
we ¢ t tain, in the domestic mar- 
é he Vr y oan 
» FiLI 1 i fition to the offi 
i! en permitted to sec 
eh ‘ ' i cer with our commercial 
he wa pinion that it went fully 
: . I hy the Secretary to the commit 
ii ( nt hin f with the facts 
ere we ‘ nite with the state of the mo- 
: ad jear | firmed him inthe same 
belief. It wa eed, ing undoubled with him that there 
ae } y.eV if here were a possibility, of obtain 
rthe money needed by Governmenton the lean already autho- 
‘si not ev uld the time be extended to twelve 
year wi tana 1 ropean capitasists, 
I ed ve to say thata friend and colleagus 
a . } heot be the fact, be had for hi con- 
s : levine f ] appalling state of the public 
; ent } Hel to the Clerk’s ta- 
‘ m Pris VW Ki New York, ad- 
ring Itas their opinion that neamount 
United st joan, even should the 
\ WW ‘ ich as the United 
: ( ¢ ¢ n the market at 
; we ur ut buyers. They 
rel GC ! \ ive to allow seven 
j i } I v ed ight be b 
j \ ») run seven years 
1 ! ve I i mor "Treasury 
per ce since the ne te: 
t I i unt, The letter 
an } very i \ ctio n the present 
he Goy enter a y torebodings as to 
point, unless speedy and 
{ ts re ration 
T r "W atement had been 
‘ I ) y t bot Lawrence, 
R aad hat Stat 
‘ SHTALI From the letter now 
rity of Prime, 
A New t ise amount coul 
i if G rnment would pay 
nd run twelve 
That was the pre 
Government; and 
} ‘ vel ent must return 
; j \\ Would our crecit be 
n ¢ f the Govern. 
1 i rto ce them 
‘ bhi credit he 
i ) li i M, should 
es . ! need of, and 
| » the monev on his 
\ ney ( WOU e let him have 
¥ terest on his promi y ‘ Ii he would 
it mewhe Hi, then, these Treasury notes 
NEI ul I r ¢ it must oe by force—e) 





ther by the force of necessity laid on the public creditor by law, 
or by actual stronghanded despotism—such despotism as pre- 
vailed in ancient times; forno form of modern despotism would 
ever attempt sucha thing. The state of the public credit was 
now correctly known, and it certainly could not be made any 
better by Treasury notes. In this argument, Mr. M. reasoned 
fairly and sincerely, not from any party bias, He did not wish, 
for party sake, tosee the Government of his country degraded, 
He was ready to let her borrow, oa the best terms she could get; 
but those terms never could be Detter than her credit was. 
Surely it was not in the contemplation of gentlemen to cheat the 
public creditor to the extent of the failure of Government credit 
in the market; that never could be seriously intended 

Unless, therefore, he obtained more light on a subject which 
he did not profess to understand as well as some gentlemen in 
that House, he must still profess himself in favor of the old 
plan—the Whig plan, he would cail it—for giving the bond of 
the Government on time. He would rather givetheseven per 
cent. and get the money by loan, than attempt this most detesta- 
ble of all modes of raising money; a mode to which he never 
could be brought to give lis consent, unless in the most extreme 
circumstances of necessity. If these notes were forced on the 
public creditor, the Government CHEATED Aim; it dishonored 
itself by an act of open bankruptcy; and then there should be 
inserted a clause in the bankrupt bill to include the Government 
of the United States. [A laugh.} What! talk of public credit? 
What could so effectually strike a dagger through the very heart 
of the public credit as this?) What! that Government to turn 
broker? and bankrupt broker to boot?’ To sHAvE on ils vwn 
paper? The political school in which he had studied, never re- 
cognised such policy as that. It might, to be sure, bea neat 
financial operation; but it involved a question of the national 
honor. If you paid your creditors, pay them in something that 
was worth their debt. If you could not get the money to pay 
in, in all conscience add the amount of discount, and pay the 
whole. 

It might be a very unpleasant and very alarminz thing to tell 
the creditors that the credit of the Government was at seven per 
cent. below par; but he would tell them so, and though his con- 
stituents should hurl him frem his seat, he would rather vote 
for direct taxes than be driven to such a system. There could 
be no difference in expense between a loan and these notes, un- 
less it was intended to cheat the pubtic creditor to the extent of 
the difference. 

Mr. M had no desire to impeach this Administration, or any 
other; that was not the question now—this was no time to erl- 
minate and recriminate, to cry over spilt milk, or togo back to 
the causes which had induced the present state of the country 
and the Governnrént; otherwise a tong train of causation mis 
be traced up by the eye of the philosophic statesm There 
never was an effect without a cause; and. the ¢ 8 might 
be pursued, step by step, back, and back, till it was shown 
how, from the most palmy state of prosperity, and the very 
highest condition of public credit ever en by any na 
tion on this earth—by an erroneous policy tely clung 





























to, and still persisted 1 by what was called ‘ ii 
nistration—we had been reduced to our presen ite of pul 
lic shame. But he dared not go into that investigation, It 


was not a great while ago when we hi 
thirty-four millions per annum in 


easul 7 when Wwe 
had the best curreacy under the sun—acurrency such asth 
great Governments of Enrope never did or could | 


cause none of them, extending 
space, ever had a central powei 


over the 


whose fiscal a 





mm reached 












over the whole. Russia, France, Germany, never had such 
a glorious six-and-twenty States, wi a ment whose 
ha.d controlled them all, and whose heart was strong enou 

to pr 1 the vital blood through their remotest remilties 
More than that. This Goveriment was the on'y one, in all the 


story of modern times, Which had ever paid off its natio 





de No Governinent was on record since the days of 
Roman Empire which had achieved snech athing. But the 
American Government had paid hers—paid it all to the last dol 





lar, and that in good hard genuine coin; 
instrument by which it 


ay. and had 


could throw tts currency vo ail 








of the world by the mere scrape of a pen. And all this after 
passing through a war tn which allthe odds were aga he 
with all the untamed energy of a young t. Asdw Was 
this once glorious Government Now! Her credit in the di 


openly disgraced; asking fur twelve millions, 
it! Who pip rr} 

Bathe would nottouch on that theme; he alind 
show the effects of this miserable, contemptuble 
scheme of temporary expedients, A system whic 
his country’shonor so low, he must “repudiate” 


and could not get 





tering 


iad brought 








j (since that was 
new the word) asa fit policy for moempire asthis. B 
as our credit now was, Treasury notes never w {mak any 


better, but much worse, fro: | i i é ‘ 
it involved that the Government could not get money anywhere 
else. 

Mr. UNDERWOOD obtained the floor, and moved for 
rising of the committee. 

The motion prevailinz, the 
the House adjuurned. 


committee rose; and 





IN SENATE 
Tvespay, January 11, 1842 
Mr.WRIGHT presented four several petitions, signed, in all 
by one hundred and sixty-two ciuz 


usof the cry of New York, 
re nonstrating against a repeal of the Bankrapt law; two peti 
tions requesting certain amendments to be made to it; and four 
praying for itsrepeal. 

Also, ope memorial from Utica, York, and one from 
wists. Rhode Island, pray peal. and setting forth 
the reasons atsome length: referred to the Committee on 
Judiciary. 

Mr. WRIGHT presented two petitions from citizens of Lew 
iston and Lawrencetown, in the State of New York, tuvoking 
Congress to take steps for the liberation of the American prison 
ers who were engaged in the Canadian insurrectio unt who 
were sent by the British Government to Van Bieman’s Land in 
Australia: referred to the Committee on Foreign Relations 

Mr. TALLMA GE presented three several remonstrances 
against the repeal of the Bankrupt law; and a fourth again 
its postponement or repeal; which was signed by twenty by 
twenty-five firmsof the City of New York, who represented 
property to the amountof several millions of dollars. 

M. HUNTINGTON, Mr. SMITHEL of Indiana, Me. WHITE, 
Mr. PORTER, Mr. SIMMONS, severally presented memorials 
yemonstrating against the repeal, postponement, or modifica: 


New 


nga re 


the 














CONGRESSIONAL GLOBE. 


tion of the Bankrupt law; which were severally referred to the 
Committee on the Judiciary. 

Mr. PIERCE presented a petition for the establishment of a 
post route in the State of New Hampshire: referred tp the Com- 
mittee on the Pest Office and Post Roads. 

Mr. EVANS presented a petition from citizens of Maine, 
praying that some mode ofadjudication may be adopted for the 
settiement of national disputes; which was referred to the Com- 
mittee on Foreign Relations. 

Mr. PORTER presented a memorial from the marshal of 
Michigan relative to certain militia claims: referred to the Com- 
mittee on Military Affairs. 

Mr. TALLMADGE presented a petition praying the continu- 
ation of the pension law of 1833 for five years: ¢ 
Committee on Pensions. 

Mr. MOREHEAD presenteda petition for indemnity for pro- 
perty lost by the destruution by fire of a certain post office: re- 
ferred to the Committee on Claims. 

Mr. WOODBURY presented the petition of Henry Waller, 
praying indemnity fur property destroyed during the late war 
referred to the Committee on Ciaims. 

On motion of Mr. ARCHER, leave was granted to withdraw 
from the files of the Senate the petiticn of Horatio N. Crabb, 
late a lieutenant in the marine corps. 

Mr. SMITLU of Todiana, from the Committee onthe Public 
Lands, reported a bill for the reliet of James Kiser and Bar- 
net Foley, of Missouri, with a special report. Ordered to be 
printe iF 

Mr. S. also submitted an adverse report on the petition of Sa- 
rah Levy, of South Carolina. Ordered to be printed. 

{This report maintains that a person 1esiding in one State who 
improves public lands in another by agents, has no claim upon 
Congress under the principles of the pre-emption laws. J 

Mr. PRESTON gave notice that he would ask leave to bring 
in a bill to abolish the office of Commissary of Purchases. 

Mr. LINN said that the resolution which he had submitted 
some days since, requesting the President of the United States 
to give the notice to the British Government which the conven- 
tion of 1837, between the two Governments requires, in order to 
put an end to the treaty for the joint occupation of the Territory 
of Oregon, would, if called up, lead to a discussion which misht 
occupy more of the me of the Senate than would be agreeable, 
when there was another matter pending. He would therefore 
move (o make the resolution the special order for this day weck, 
and he should at that time give his views. 

The motion was agreed to. 

Mr. WALKER submitted a resolution, which Hes over 
calling upou the Secretary of the asury to Communicate to 
the Senate, 1. The amount of public money collected under the 
ac!, commonly called the Independent Treasury; 2. Wh: 
ifany, occurred during the existence of that law, by the d 
cation of public 3. What 
the several branch mint 


ferred to the 





























oflicers; 


amount of coin bas been 
of the United States since 


cained by 














their establishment; 4. What amount of copper “en pur: 
chased from individuals for the purposes of the ch mio 
and 5. What defaleation, ifany, has been commitied by cflicers 
of the branch mints of the 1 Is 7 
ere the peu 
Rin na th 
hel ra horse 
et ul j 
lverse rey mn iim of Samuel M1 i receives 
iblic moneys at Provinceville, Indiana, wa he moiior 
( . SMITH, of Indiana, laid on the table 
following resolution, submitted vest iy by Mr. Car 
was taken j for consideration, viz : 
ved, That the President be requested to communicate 
Senate a copy of the protest of the officers and crew of 





the brig Creole, on her aage from Richmond to 


pa 
should any such have been received, or any authenticated 


New Of 


ave heen received, of the murder of a pa 
eof thecaptal 


same: and of the 


ero ard, andthe wound ind other 
Vin V on board the 
took place, 


taken into Nassau 


partic irfy after che ve 
New Providence; and also to 





nate, ii tn ais opinton can be done consistent!y 
lic interest, what step has been taken by the Es 
fere » the transaction 

ment of the guilty, the redres 





and the indignity offered to th 
Mr. PO ~R moved to strike out the wor sla 
substitute the word “persons.” 


Mr. CALHOUN hoped the Senator would assign his r 






















for movi Ds ! 

Mr. PORTER said he had’only one reasor Itha 
he word v ’ was not known 
United atcs, 

Mr. CALHIOUN dented that t! \ ‘slave vas unkrow? 
to the ¢ tit There could be but one o “tint Sena. 
ti {that wv to deny ti Oi Southia 
its pro| y 

If tha’ was the Senator tention, he v it inetly u 
derstood: and to see er there was another Senator ore 
pared to take «Jt I sition. He wished to know at once 
whether the Se te Was prepared to entertatr iny approach t 

ton tl quesuon. and for the purpose of (esting this, and 
viewh f ree is motion of amendment as one so ho 
tile to the South, if entertained, it mt prove fatal to her 
rights and institutions, he called for the yeasand nay 

The ve ind nays were t rrdered , 

Mr. BERRIEN said that before the question wa 
would merely remark that the Senator from South Carolina 


had deseri red ce rtain individuals in the charz 
existed under the Constitution and the laws of the 
Whether the term “s founda place the ¢ titutior 
was not the question, and he hoped that uo controversy would 
arise asto the rights guarantied by that instrument to those 
who held this deseripiien of property. Whenever a motion 
was made tostrike outthat which was correctly described, he 
was induced to inquire, wha! was the object of such a motion? 
But, if it was the f any gentleman, todisatfirm the cha- 
racter given to cettam property in the reselution, he was pre 
pared to meetthe question in a becom ng manner. 





sterIn which they 





coun'ry 





tves’’ in 


mnt 


objec 








Mr. PORTER remarked that he belie word “slaves”? 
was not used ip the Constitution, and that the framers of tha 
instrument had been careful in avoiding the adoption of the 
term. The Senate would recoll that such a metion as he 
had made was nothing novel in the istation of Cy §3, and 
he woul ask gentlemen to look at the Constitution itself, which 


spoke of ‘“per.oas held to service or labor.’’? Heselemnly ds 


| 





W15 


imedany such purpose as was attributed to him by the Se- 
natorfrom Georgia, and by the Senator from South Carolina; 
his Main object in suggesting this amendment was merely to 
conform tothe Constitution, which he had conscienti 
swom to support. He was utterly incapable of comprehend 
ing why an inference should be drawn from his remarks that 
he was hostile to the rights of the slave States, so calli d, with re 
gard to their property an imputation resulted from a 
forced construction; and he would now say that his object was 
to place this thing In a decorous position, so far as his humbl 
efforts was concerned, especially as it may connect itself with a 
correspondence with the Government of Great Britain 

Mr. CALHOUN would observe that they were in the hahi 
of making use of words in resointions adopted by 
which were not to be found im the Constitution; 
Senator from Michivantake the ground assumed by the 
vernment of Great Britain, that these slaves Were persons, 
id he connive with that power? He (Mr. C.) could 


c} 


URS 





Such 


the Set 


ate 
and would t 
; Go 








deem it necessary to use many words in addition to wt 
had already said. The whole matter resolved itsell into Ud 
1s Congress to use any words toexpress its meaning but these 


clear and undoubted—such as express cxactly and fully what 
they are intended to designate? Are words to be used in pre- 
ference which are evasive, insincere, and express vaguely and 
i should be perspicuous and beyond either 
doubt or evasion? The people of the South might as well | 
told at once by the Abohtontsts that they had a right to tat 
away their property, because that property was designated 
“slaves,”? instead of “persons”? Now, if they were deter- 
mined to precipitate what they have been so long menacing, it 
was high time for the Sout! speak out. He regretted that 
our ancestors were so fastidious with regard to 
rights guarantied in the Constitution. The word 

stead of “persons held to service or labor,’ oughtto 


sserted manfully and boldly. He would rather the r 
























was rejected altogether, than thatthe word “slaves’’ shou! 
stricken out. 
Iie would take this occasion to state that there had lately 


been manifested in the United Syates a bioed-thir 











upon this subject; and it was nig! they ¥¢ 
ceived the resolutions of a m tt ’ 
Kings county, New York, wh course of 
the murderers on board of th le,and a i they 
were prepared to take sides upon the question; and but 1 
cently, ig a religious paper of New York, an article appea 
justifying the murder and piracy, and comparing the murder 





erst Hie | 
tragted from at Olition paper in Maine, 


Journal of Commerce, upon the same subj 









mogion 





! “en another 





article, « 


Inserted in the 


TTT | 


He named thi 





thatthe South might be ea its guard; and ail he now wanted 
was to see what Senator was pret ared to take ground with a 





























foreign power upon this great a d mormentons question Ite 
wanted to see whether there wae a Senator iy t! chamber pre 
pared to take part wi itl i) tio tlable ve nm power 1 
the world against his own country Phe very epu tak 
to the wor ves? in thisy noon, lestead of “perso 
wa round en by Great Bruiain in | idiow 
? i t " tl tied Ww i mit i ins 
tion He wished to ewhat At ( ' vor W | 
to for ai tl ! { } 0 ‘7 iH i ; 
twer itl { 
Mi ypedtt 1h ' ' } 
He ¢ retted tha f li he Cr i ! 
ot m ‘‘slaver r 
eireu enticn 1 wy ntw , Ube vir { to | 
bee 1 t pers Ir t i ‘ 
they should: t the esuion ¢ tly ( ‘ 
ricl ! aud this shouted home ' i 
poken of in tl lon Wed v viel i ‘ 
in E i w; the very idea of whi pret 
Sv 
Mr KING} ' ‘ { not 
baat ' i , 
iro Mict i bt i r @ ! 
m4 iy 
1 ‘ ‘ f 
MH he i a? 
\ uu d ty G 1) . 
i mpi ' } 
rous fa ! Did he mean to ene y 
n oftheir insidious phr ' Het t 
: ry \ V 4 Ve Is 1 f 
He (Mr. Kine) tegrevied it wa 
; etre ‘ is! u 
nf A res v : W 
y | Sena j 
i T! y i eculiail tl 
Yi ¢ i } 
) ’ Atath wi ' r 
St iO! } ‘ word ew 
4 i ‘ rv 
{ ! ’ i 
he. ! } I i j j 
Was a - ‘ 
position in w i ha ( 
ment as that wh | t ‘ 
loing, he sited Ww f ' ( 
t gre f he = { ‘ 
lerstal 1 : we, na 
he tru 1 that t! ‘ 
proces yr | = i re 
he brought hiea Lb v Vy f he 
hoped that he would stand a : mar I v! 
who questioned the r at Si eit . 
right which ull. when threater 1, | ! ured ' 
civilized wor He did not believe, however, thatany 1 
table portion of the country was dispo o take ai with 
Great Britain in this matter: if so. he should come t Sah ins 
clusion that the days of Rey imbered; and they 
wot copntinuc to meet a rd, ft t Ne 
and the South, from the Fast t iy purpose fina 
tional leg But they h ' rnd would matt 
tain them atevery hazard, whet id invaded a 
home or from abroad 
Mr. PORTER would again remar! the wor nerse 


which he had adopted, was from the Consutoti 


i ! I 
had been used in the legislative ae t Cong i 
once, ithad been found out that it was a si vdering f 
to destroy all that was valuable in the country. Gentlemen 


were mistaken in supposing that he was disposed 


. i 
foreiga aggression, Lie had used the word in aco 


tO sustain 


stitulional 
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Mr. WALKER 
| if t t i 
wever 
} w t 
i l { iv i 
) y Ww i } I 
whi i i ys 
id this r.il i 
| had pr ect =ecr fi 
| el ! v vel t 
t ry W \ l 
wyer, and Ww I i new 
al re] nov pur ' 
he Secretary w | e lis name to, andadept 
he repoit w ya ile had no dou it it was 
| rom patriotic at ! mot tl e President and 
ios iry have st Ute ie Plan, Wi he view of comp 
and re i ion of Currency. 
| No Senator hac ye eclared himself Mi favor of the | 
i rod he agree with issenting Ss tor m th er si 
| ut th in dor entt ive wer af I ize lo 
| I i 
} 1 cer t K ter e cou iol, therelore extent, 
ri b t ] wil hem thatit augme { 
powel ey I hereto Fs B a 
f 1 that the i} y this plan was 
ear so grea 3 yi bill wh wee 
t nators had sup € Vil ireceived the ve 
Preside i a St my bill gave him a 
mirol of the Whole rev es of the nauon and fifty milli 
‘ 1e depusiles receivab [ plan are limite 
rthatthey were not. The operations of this 
; to the View I he who v7 
uth yxLuner W t ) ecre is [hese ¢ uc i 
il he victims orlure It was to be i tie prison 
suse, and but one eye witness it, and that the eye of the 
Presid Its operauoi o be assecretas death, but this 
3 en to scrutiny This pealable by the representatives 
f the people, and subject uch modification from tame to 
as expert an 2 operations might suggest. The bill voted 
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for by those get a elo by 
ta i t it 
W il i tod eul 
y } l ver might t \ and 
ler it, aid how rer much it might prove iniuriousto the co 
ry rere Could be m0 ar! 1 MS Operations 
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t I = 5 izwh ™ t 207 other 
Will not v ! rr e round that it accu 
| t } , ' . 
| spower i he Presi yet Was infiinitely 
| lona? i tt narg mat e 
| m } \ i t extra gesslor rhe ee eman 
\} 1 North ¢ i[M N 1} had pai lithe picture of 
i Ha f Exe ve power by this plan most graphically 
| Lit with tie ta ta Raphael and a Reubea—but 
1] h { | Bank Democratic paint When they who 
}) ¥ ion Ba now his plan. on 
t pow the Exe they 
i i . steppedover Pyrar 
Alpe 2 A S, eve the hi pint 
}} Executive powel ‘ id stated what h 
i willl » vote for 1 rol He wi state that 
{| it | | yhich | poses to t ep 
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Government could incidentally furnish an exchange currency 
of that descri whe would for Ile had, at the extra 
: la plan somew similar, based on the sug- 

ir. Jefferson, ina spe , extracts from which he 

| = e, as follow Mr. Jefferson has told us, io his 

Vir. ¢ a'in. in 1803 t un@ in the fourth volume 

yt his works, ] irte in which, after denounc'ng a Bank 
I ites. he ae ‘an independent use of our 

i ir nk i f dey where 

y e T'reasnu his ajior note 

for pa ntata parucular pla a well conducted 
Gover , co | as 1 lit as any private 
or bank note, or bill, and w us the same facili. 

ties which ¥ rive from the ba re, then, was Mr, 
j ' Vs sy m, Pro y him when President, to his Se 
retary of the Treasury, in 1803 Let, then, all these receivers 
ia all the Siate us placed under the control of Congress, and 
not of the Executive, be permitted to receive on deposite gold 
isi nate | ul fthe public revenues, in- 
from yea yea y twenty-three millions 

lollar in sun iv never an ty lollars; and when 
this cold l silver 1s de ited with these receivers for the 
eitima and cor utional pury of being used in pay- 

! t he public dues, and so receivab every where through 
lon, Ie ese receivers give these certificates of de- 

posit at if specie with them; let them be signed by the 
Jyeasurer in adva ind to de t fup by the receivers with 
whom the deposite is made, redeemable in specie at the place of 
da ite | recei e every Where in payment of public dues; 
oA 3 he ii wl { amount of revenue, and the 
cheapest e3 inges and currency of uniform value would be 
furnished. much better tl ‘ould be furnished by this Bank, 
and free from the rumous fluctuations and dreadful frauds and 
abuses whic here the banking system, State er Na 
ial This. tov, would keep the specie in the country, to 

v i i driving it it Ol it, a8 was 

Jone by th : it w } furnish exchan currency, 
unde no] f mone I ( sin any form, but re 
presented, dollar tor dollar, jby actual specie. Or, if thought 
lesirable, the amount th ye deposited might be limited by 
eT! rey each yea ) half or one-third of the revenue 
of the | ‘ year; and, for the remainder of the revenue 
each year, the public creditors, who preferred it to specie, 
might be per to rec in payments to them, In sums not 
less than fifty d rs, ills of the Government, receivable 
everywhere, In payment of public dues; and the drafts of dis. 
bursing officers might also be permitted to circulate as a medium 
of « ut This would sey irate altogether the Goveroment 
, and the public moneys from the Executive 

yuld be what Mr. Jefferson called “our own bank 

es Where it {the pu 


ney] was received, 
ot that 


isonian, Of simi ar character, 





session, sug- 
which had been 
particularly in his 


al, accompanied by 





ii vught the plant ‘ested by him was 

viification, such as uld be made useful in re- 

gt i With seme improvements he would 

ein .avor of that syste In connection with the Sub-Trea 
Wy n might bedevi ! 


ified as to Jeave it optional 

i wr either to take specie ora certi- 
ficate for (he exact amount which was due him, which can be 
receivable in payment of dues at the custom-house andin pay 
ment for land. He would have these a denomi- 
nation as low as fifty do'lars. He thought such an operation, 
as connected wi eposites at the Mints, would furnish an admi- 
e notes Would become billsof exchange, 

would be issued dollar for dollar, and would make a good curren- 
cy. He would vote for some such plan in conection with the Sub- 
Treasury act. d not vote tor italone, and he threw out his 
views very bile ly i the consideration of the pro, osed special 
committee. A currency of 20 or $30,000,000 of this kind 
woul! do more have a better effect than $100,- 
would faci the exchanges, 

nient inthe transmission of f ublic 


Ife believed nit L be ) 


withthe Gevernment credit 


certificates of 





rable exchange. 





wou 


000.000 bank 





with this it would be absolntely necessary 


tlaw. The Bankrupt law was the only et- 
fectual remedy, at last, that could be devised by the Govern- 
nent to prevent the circulati ft depreciated bank paper, and 
: 





iavea 














I 
prevent a derangement of the exchanges so far as the currency 
hada bearing or > s. Theeffect of the legislation 
of States upon the sul ‘anfined to the limits of the par- 
ticular State lati id not operate on the adjoining 
e And tks had such 1 powe "OV rthe L 7isiatures 
le States ' y | always obtain any indulgence 
they pleas: d,and th t ilicense to flood the ec untry with 
depreciated paper. Therefore, very litle could be effected by 











ites, for the wa { rte ion, to prevent the evils 
inthe currency. A law to taxthe ues of bank paper, by the 
General Gover ld also be useful to restrain the circu- 


lation of the bank e same time bring in revenue tothe 
ronment Tl 























Gove vy lirect tax ha been frequently 
exer¢l ernment. The Gov ‘nt hasthe 
howe f r mn the y the exercise of two constitu. 
ional! functions, the Bankrupt Jaw, and by laying a direct tax 
on their i To iy old and silver a standard of 
valu eof the objects for which the Government was 
cre i ypass a law which would prevent its de 
true Sates or State ins tions, was the right and 

he Gover ent He expi gratification to 
Ve e Senator ft Ma abi mm the ery that there was 
s i n this cour 1 union of the purse and sword 
orthatt e 4 onga e President f fully executed 
tt had swort ra T! h tha vator and the 
partly V whirl ( had, for political etlect, made that 
char i he Sub Ti ry, he w rele ed to fied that he 
had aban¢ 1} Nw Presiden rhad such power; and af 


| ver attemys eXE . el minder a Bank or Sub- 
‘r ! violation of law and hi 


thatanyv} whether emanating from 
her, whieh proposes to argument the 
ert fthecountry, would be disastrous, 
rR recelve is uy me The only bene 
na ' is Was main 
, Sn was to make 
wh n the currency 


then showed 


the interests 





ce et 


of the country, whether agricultural or mar 
He also made some interesting calcr 

pense to the nation of keep 
which was enormous. Ie « 
mercial property of hard 
Cuba) with paper money 


Macturing. 
ations showing the ex- 
sysiem, 












advantages were greatly ia! r of hurd money; that those using 
hard money increased in wealth more rapidly; that labor was 
better pas 1, and instanced Cuba, where the common laborer 
received $1 50 per day in speci He showed, also, that ex 
changes we cheaper ther xchange tween Havana and 
8t. Jago de Cuba, a jour f twelve days around Ci 





tonio, being but one-half of one per cent 

Mr. W’s remarks will be published ut le ngth hereatier. 

Mr. MERRICK said that 1t was his Cesire to say something 
upon the proposed reference of the bill and report of the 
tary of the Treasury, ioa select c ee, but asthe hour was 
now aslate as the usual hour of adjournment, he would post 
pone what he had to say until to morrow, 

And, upon the motion of Mr 
Executive session, soon afier which 

The Senat adj yurned. 


pecie 





prrpryett 





IIOUSE OF R EP RESENTATIVES, 
Peespay, da usr) 11, 1842 

The journal of yesterday was read and approve 

Mr. FILLMORE rose, and inquired of the 
the order of business? 

The SPEAKER said petitions. 

Mr. FiLLMORE expressed the hope that the Hous 
again postpone that order of business, wi h aview of en 
the House again to go into Committee 
state of the Union on the Treasury nete 

M:. PROFFIT desired to inquire 
there was neta special order—a report 
the Judiciary? 

The SPEAKER (so far as the Reporter could hear) was 
understood to reply, that an order bad been given to the 
Committee on the Judiciary by the House to make a re- 
port this day, but that the rules of the House still remained 
suspended, under the order of Friday and Saturday last, for 
the reception of petitions, all the States not havir 
called 

Mr. PROPFIT submitted whether, if the House madea spe- 
cial order—if it decided that a certain question should come up, 
as the report of a committee, and was so im; 
the very day on which the rep rt should be made—that 
in itsell asuspension Of the rule giving that partict 
Pierity over all others? 

The SPEAKER said that at that time the order to the Com. 
mittee on the Judiciary was made, the House was acting under 
a suspension of the rule. The order to the Judiciary Commit- 
lee was made simply by a majority cf the House, aud the order 
of two-thirds of the House for the reception of pet 
not yet been exhausted. So soon as the bilance of 
should have been called, the special order of the day would 
come up. ; 

{Note py tHE Rerorter.—The special orler here alluded t 
is the report of the Commitiee on the 
Bankrupt law. 

Mr. JOHN J. FLOYD observed that 
rules for the reception of petitions provided for ‘his very case: 
for it wasunder thecal! for peutions that th instructions to 
the Committee on the Jadiciary were moved. It wasin facta 
part of the proceedings under the suspension that was ordered 
by a vote of two thirds. 

Some conversation followed. 

Mr. FILLMORE then said that, as it 
the report of the Committee onthe Judi 
this morning, he hoped 
the Whole on the state ofthe Union. 

Mr. FLOYD said that if the 
House ought to hear the reasotis. 

Mr. WARREN spoke briefly on the point of order. 

Mr. FILLMORE i; quired, is there any objection to 
into Committee of the Whole on the state of the Union? 

Mr. HENRY, of Peunsylvania, and other 
jected. ° 

Mr. MARSHALL that he presented the petition 
for the repeal of the Bankrupt act, and it was on his motion 
that the call for petitions was suspended, and oa bis motion that 
the reference was made to the Committee on the Judiciary, 
with instructions. ‘+ he only question was, hi i il the House the 
right to make the order inthe commntee. If the ifouse had 
such right, the committee had no alternative but to make ihe 
reportas cirected 

TheSPEAKER sad that his opinion remained 
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from the Committee on 








been yet 





*Tative as to set the 








was nol 
iar busines 


‘ons had 


Judiciary repealing the 


the suspension of the 








Was Very apparent that 
lary could not be made 
the Ifouse wouid go into Committee of 





report could not be made the 





going 
inembers ob- 


observed, 

















nerad 

1 it) a 

although he had listened with artention to the rem f both 
the gentlemen from New York (Mr. Froyp] and Kentucky 


{Mr. MarsHALL ] 

And the SPEAKE 
decision. 

Mr. MARSHALL desired to know whether he w: 
stand that the order of the House was nt 
committee was not bound by it? 

The SPEAKER. Notat a}! 
the order of the House, in its ord 

After a few remarks trom Mr. BRIGGS, 

Mr. ATHERTON wished to make a suggestion that wou! 
meet this (difficulty that seemed to be presented. He wis 
to know of the Chair if the motion of the gentleman fro: 
York to suspent d the call for petitions pr vailed, whether re- 
ports would not then be the first business in orde 


DR, briefly restating the case, adhered to hi 





zatory, an 


>committee were bound by 












The SFEAKER replied, that if the motion prevailed, the 
gentleman from New York would then have the rig ) ve 





to gointo Committee of the Whole. 

Mr. ATHERTON. Butihe House could vote down the mo- 
tion, and then would not reports be first in order? 

The SPEAKER. Undoub:edly they would 

Mr. MARSHALL ay pealed from the decision of the Chair 
on the ground, he said, special order of the Tfouse, 
the report ought to his day, and that it had priority 
over al! other business. 

And Mr M. moved the previous question on the 

Mr. HOLMES asked Mr. M 
previous question. 

Mr. MARSIJALL eaid if he did so, it would lead 
nable debate. He must, therefore, decline. 

The question on seconding the demand for the previous ques- 
tion was then taken, and lecide d in the affirmative without a 
division 
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to withdraw the motion for the 


to Intermi- 
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wa t ' 
f ma 10n was ordered te W taker 
Mr GRANGER aske \ t \ t ain ¢ s 
ton, CL. € ippea ‘ how t 
Mr. CUSHING Speaker he question 
The SPEAKER sa { t C 1 
that, under the peus : i y ulat 
bu 1 r was re } "I yy t 
having ye en eX a of is } I 
| li ( ny Satur sus 
tracido . ven ac inittee ¢ juecied Wilha 
ceriain petitio id a special report t iW rdered to be 
( ry by i J l nliy of 
Phe Chan i ui? W ft the regular 
siness (his sornuf \ I Vv pro} >To 
a call male ry wer 3} 1 
ast, uyitl order t ia E ed 
iy I iliof the S it j ecisiou : 
fi Kent y (Mr. M LL} | pealed; and 
wa 
i inquiry by 4 th } v ek 
porte 
‘I t ] nh, = | 10 j ( Stat Ss ! ce 
udgm é louse Was ta i e affir- 
miatlive as lollow 
YEAS—Messers. Adams, Landaff W. Andrews, 8. J 
drews, Babcock, Baker, Bari Barton, B Birdseye, 
Blair, Boardman, B , Boits, Brewster, Bri Brockway 





Milton Brown, Bur: Patrick C. Caldwell, Cath 
Chittenden, Jolin C. Clark, 8S. : , | 
Cranston, C ; 
Everett, re n 
Gamble, Gates, Giddings. P. G 
Granger, Green, Gwinn, fa ershans, 
Hastings, Henry, Howard, Hudson, 
Irvin, W. W. Irwin, James \ 

K nnedy, L al 
Mathiot, Matt 
Morrow, Osbot 
Ramsey, Benjamin Rand 
ney, William Ruasell, J. M. R 
Simonton, Trun t 
John T. Stuart, Suimn 
Richard W. Thomps¢ 
land, Tomlinson, Tr 
Warren, Washi 












yvrence 
Maxwe 


Ows 





idieton, 
3, Rod. 
pperd, 
Stokely, Stratton, 


_B. Thompson, 








in Sr 





unbu i & Uy 
gton, Thoma sW ims, Lewi 
J yh L. Wi ins, Winthrop, Wise, Weod, Yorke, Avgustius 
Young, and J Young—117. 
y NAYS —Mesuirs Arnold, Arring 
. Brown, Charles Brown, 
coe Butler, William 
B. Campbell, Thomas J 
Chapman, Clifford, 
Doan, Doig, 
G. Floyd, 











1, Atherton, Boyd 
Burke, Sampson H. Butler, Wil- 
Butler, Green W. Caldweil, Wm. 
Camipbel!, Caruthers, Cary, Casey, 
Clinton, Ci Richard D. Davis, Dean, 
Eastman, John C. Edwar Egbert, Ferris, Joh: 


‘ y. Giimer, Goggin Win. 
O. Goode, Gustine, Har: is, Jo Stl gs, Hays, hiojimnes, Hop 
kins, Hlouck, Ti ri, ¢ i 


rles J. 1 el il, Jack, Cave Joba 
son, John W. Jones, Keim, Andrew Kennedy, King, Lewis 
Lowell, Abrahain MeCletian, Robert MeClellan, McKay 
Marchand, ‘}Jhomas F. Marshall. John Thompson Ma 
Matthews, Med:!!, Miller, Morris, Parmenter, Payne, Piumer, 
Pope, Proflit, Reding, Re yno! ls, Rhett, Rousevelt, sanford, 
Saunders, Shaw, Snyder, Steenrod, Sw r Van 


Buren, ‘ James W, 


, Aaron 








SOn, 


Wallace, Watiersen, Weller, Wes 
ees II. Williams—&4 
the decisi the Chair was ofiirmed 

Mr. FILLMOL 


tion to post 


wok 
DLIOOK, 








hether his mo 











coiling into Committe on the Siate of ihe Union 
was net now inorder? 

Mr. ATHERTON intim I LMOKE that ifhe | Mr 
F.] would va 9 his Motion so as to make ila mouUon to Pos ne 
generally, he (Mi A.) wo lve rit : 

Mr. FiLLMORI stood cerre the } 
ponement prevail be in the powe a inajoriiy 
to refuse go mio Committee of the Whole o1 > State of the 





Union! 
Th SPEAKER replie 1e af e, 
Mr. FALLMORE said that wa he devired. He felt it his 
luty to submit the motion indicate 
The SPEAKER said that a vote of two-thires would be re- 











quire A LO Post prune i ie he Tfou coat rim at 
cou f bustness should be ac ted 

Mr. HENRY rose and objected to the motion of Mr. Fint 
MORE Iie (Mr. H Wisht t } y to present 
tions 

The SPEAKER said the question must be taken on the mo: 
tion of the gentleman from New York, {Mr. FinuMor ) post- 
pone the recepuion of peti Wil n 1, I vel it 
SPEAKER repea'ed, wi requi Y ftwo 

Mr. GAMBLE asked the y nay Mr. Fu S 
motion; which we ) aid I ted a 
ows 

Y E iS—Messrs Sherl J 
ndrews, Ari ai 2 
ton, Bees ,B Boyd 
Brewster, Bri \ Brov 


Cc har’ es Br 





Clark, Staley 
Cushing, Dar 

















LVS, hard davis, John Ed 

wards, Jolin C Edwards, Egbert, Fe n, F re, A. L 
Foster, Thomas I’. foster, Gat e, Geniry, Gi , Patrick 
G. Goode, W 10 Goo Ge ( Gwin, Haber 
sham, Hall, Ualsied, John Hastings, Ha i ki lio R 
Hubard, Hudson, Hunter, Hunt, ¢ i I. lagers Joreph 
R. Ingersoll, James Irvin, Wm. W. Fewin, Cave Johnson, Jo! 
W. Jones, Kein une, Lewis, Li 
Lowell, Abrahan . McK 
Marshall, Thon ] var 

n Mason, Matt y x] We 
Morris, Morro Partri _ Pay 
Pearce, Pe r Benjamin 
Randall, Rand v, W ti 
James M. R = lers, Shie 
Truman mi sol > rod, Stokely 
Btrattor Alexar ler H weney, T: 
ferro, win B. " i " son, Jacot 
Thomps T x} : Trumbull, 
ney erwood, Van Bure Wa e, Washingto W 





titlons jor the purpose of 


en 





enn 


Thomas W. Wil 


s, Joseph 


jams, Janes W V Lins, 








is Your y al . 

i Babecoe Mitten Brow Burk 

Wim. O ithers, nm, Clr 
‘ D 4 i a.vt Ie ID, 

Johan G. Fioyd, Ch. A. , Gorden, Green, G 
Henry, Holmes, ioward, Jac } Will Cost 
knson, Andrew Kennedy, Lawren icl , Mare! l, 
uhews, M ill, Moore eV i Ow i Key 
noids, Riggs, Roduey, Shaw, Shepper < Voiliam 





Smith, Snyder, Van Rensselver, Ward 
C. H. Wiliams, and Wood—53 

So two thirds voting therelor, the mo 4 as 
agree: 10 

Mr. FILLMORE then moved ¢] it the Honee re ifinto 
Committee of the Whole on the state of the Ur 

Mr. ATHERTON aske e yeas a ; or 


which wer yrdeyed. and, a i rae conV allo t cED, 
anid decide n tire affirmative, as; v 
YEAS >, Adams, Landafl W. Andrews, Sheriock J. 





Andrews, Babcock, 
Boardman, Borden, 
wun, Casey, Childs, Chittenden, 
. Cranston, J 
sdwards, Ever: tt 
’ F. Foster, Gam! 
Graham, Granger, Gwin, Jlabere:.an, 
S. Hastings, Hays, Howard, Hudson, 
James Irvin, Wm. W. Irwin, James, Wits 
D. Jones, J. P. Kennedy, King, Lane, Lawrence, Lina, Famson 
Mason, Mathiot, } ittocks, Maxwell, Maynat ! Me riwether, 
Morris, Morrow, Osborne, Pierce, Pendleton, Powel » Be Raeest? 
Benjamin Randall, Kandolph, Ridgway, Rodney, Wm. Ru:- 
sell. J. M. Russell, Saltonstall, Siuionton, T. Bimitti, BtoKely, 
Stratton, Alexander H. H. John T. Stuart, Summers, 
Taliaferro, Jehn B. Thompson, R. W inpson, Jacob 
| Thompson, Til Tomlinson, Trun:buil, Un- 
derwood, Van Rensselaer, Wallace. Warren, Wash!ngton, 
Westbrook, Thomas W. Williams, Lewis Willioms, Joss ph 
L. Williams, Winthrop, Yorke, Augusius Young, and John 
Young—106 
NAYS—Messrs. Arnold, Atherton, Beeson, } 
| trewster. A. V. Brown, Milton Brown, Charles Brown, Burke, 
1; Samson Hi. Butler, Wm. Buuer, Willian O. Butler, Green W. 
Caldwell. Patrick C. Caldwell, John Campbell, William B. 
Campbell, Thomas J. Campbell, Caruthers, Cary, Chapman, 
Clitiord, Clinton, Cooper, Cross, Richard D. Davis, Dawson, 
Dean, Doan, Doig, Eastman, John C. Edwards, Egbert, Ferris, 
John G. Floyd, Charles A. Floyd, Foruance, Gentry, Gilmer, 
Goggin, William O. Goode, Gordon, Green, Gustine, Harris, 
John Hastings, Holmes, Hopkins, Houck, Houston, Hubard 
Ifunter, Charles J. Ingersoll, Jack, Cave Johneon, Jchn W 
Jones, Keim, Andrew Kennedy, Lewis, Lowell, Abraham 
McClellan. Robert McClellan, McKay, McKeon, Marehand 
Alfred Marshall, Thomas F. Mare!.all, John T. 
thews, Medill, Miller, Newhard, Ows.ey, Parmenter, Parindge 
Payne, Plumer, Pope, Proffit, Reding, Reynelds, Khe Hig 
Sanford, Saunders, Shaw, Shepperd, Shields, Wm. Smith, Sry 
der, Sprigg, Stanly, Steenrod, Sumter, Sweney Turney, Van 
Buren, Ward, Watterson, Weller, Janes W. Williams, ©, Il. 
Williams, and Wise-—103 
So the motion was agreed 
TREASUI 


| So the House resolved it 
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liunt, J. R. Ingersoll, 
am Coat Johnson, I. 
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inghast, Toland, 


Bidlack, Boyd, 



































to. 
Y NOTE BILL. 
into Committee of the Whole en 
the State of the Union, (Mr. Hopi iInsof Vireinia in the chair.» 
and resumed the consideration liouse bill No. 67 
“bill to authorize am issue of Treasury Notes s”? 

Mr. UNDERWOOD was entiticd tothe floor, and spoke in 


lavor of the vill, 








being the 


for the reasons stated, la substance, betow 
For the first few sentences, Mr. U. was very imperiectly 


heard, owing to the confusion mthe fiouse, but he was under 


stood to disclaim any intent of entcring into a discussion jn 
relation to the President’s political amours, or to go into the In 


quiry, whether he had been divorced from a very ¢ te and 
" 
} 






o'd dame, known uncer i app Hlati f Whig. 
ope that the 


. FILLMORE here rose, an h 





t 
the 


lexpressed 


I 
Chair would bring the House to order. Efe (Mr. F.) could not 
hear a word that was said by the gentleman frot Kentucky 
{Mr. UNpERWooD J 
Afier something like order had been resfored— 
Mr. UNDE RWOOD | rocee i ! with his remarks 
Thes e things (he conunued) were not well suited to his cha 





racterofioind. But be had n 


iced, since he had beenan 
ber of Congress, there were @ specie 


sof topics wh ch, 








thers. excited e, and not cr here, but 
seemed to have ta er Fthe publi mind, and ex 
cite more attention o'her matters that cou be intro 
luced ast of conversatic r debate Hie haped to seetha 
rive n, af ne arendment of the organic 
s eof igs we | be done away with, and when 
* men would be made work.ng men, instead of electioneer- 





le was one of those who voted in favor of the loan bill , and 








w!.o was alsoin favor of changing the system which been 
uiepted at the extra session 6f lss7 of Issuing Treasury notes 
Ife now preferred the borrowing of money and the paying our 
elts is: Hing of evidence of debts or obligations bindi: g 
! »payal a tutureday. The creditors of the Government 


oucht to be satistied, an 


That was honest 


whenever their demands came due, by 





t,and nota promise to p 





acinal payme 











mthe part of dividuals—end what was honest as to indivi 
als was is foGovernment. The same morality which go 
verned the conduct of a man with his fellow-man, enght to be 





erved hy States and nate heir contracts, dealings, and 


transactions with subjects or citizens. 











B suppose an individual hat net means to pay—what did 
honesty require of him At least thathe should acknowledge 
the debt, and promise to pay—and in as short time as he cou'd 
( rine means te ) 

i the is-ue Treasury + had metimes been at- 

{ icked here by members on the eund of unconstitntior ity 

' On that point he had never entertained apy scruples. What 
was a Treasury note Nothing but the promise of t over 
menttopaya note to the holder or livicual to wher hil 


be giver ‘That wes ernment oweda debt, m'gh 





! it not acknowledge i sigation in W ae Wwe 5 let 
it remain a mere paro ract or implied a pelt, in under 
taki zt layit? Where was the difference tn | flaw, of 


{| moralit Y, Or Constitutior Ife could see none. And he would 


i thank gent lemen to explain where n the real difference existed 











eter 








haere 


we 














aa sae 














i going tomar 
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1} within his own observation.] The Government, Mr. U. con 
ed, should give its creditor its own note, and pay that note 
is800n as it could. Tf he lost some little in transferring ) 
snother tl Government ouldnothelp it. It wasan adv: 
’ Ww at i ite, g { the note 
j Mr. WAR RE N (addres sing his remarks to Mr. UnpeERwoop) 
| wes understood to mquirein what respect the Treasury note 
4 private individuals ditfered? 
Mi U NDE RWOOD By the issue of Treasury notes, the 
wa uidate und the amount of claims upon the Go 
fixe ! the Government has acknowledged its ha 
} Dility But he was going on to answer what be conceived to be 
| erroneous position on the part of his colleague, (Mr. Mar 
lw ke ye rda The advantage to the individual 
tf Treasury note sted in the negotiabiltty of those 
} t ! e further fa that by making them receivable 
| t publie due ou give animmediate value to thein, which 
} ye give to the mere holder of scrip, because you cannot 
| his in innmed payment at the custom ho or in pay- 
| Treasury notes also enter int irculation 
| he country, ane that extent may operate In relieving the 
untry fro t present pressure, extending oO end of 
it to the It seemed to him, then, that wa rob 
i i 5 y notes on constitutional grounds 
| that they were ible to merely funding a debt, and that 
| ey rated a y Whether the practice of dey esi 
hunsdire { ds of dollars of these notes with the 
inh ind raisi on the deposites, ought to be prohibited 
| not, would be decided by the rejection or adoption of his 
Iment, which would limit the issuing of these notes to the 
| " Government alone, and iway with this, as he cor 
i lered, cuionable practice. He then offered the following 
} amendme which was read by the Clerk 
| Be it further +nacted, That the notes issued e auth 
i fil i t old or pledged by t ury, or 
' y other De riment, for the purp rf pecie, or 
t t | be issu alone in favor ¢ creditor of 
} Government 
| Mr. GAMBLE said hie had only a few remarks to make or 
| this questi li they could visitthe sinner with the inconve- 
i} niencesin producing which he had been the instrument, and 
| which the creditor was now subject to, he might oppose the 
age of bill But, inasmuch as the innocent has to suf- 
r forthe guilty, he could no rive hi consent tu oppose the 
bi i ikeda tittle into the history of the Treasury 
' operation, and he had found that it was a miserable expe- 
lent tosupply a pape u cy; that it had never been re- 
nts by this'Government, except in the absence of a Bank 
f the United States, and to supply the currency which was 
withdrawn by the non-existence of a bank What was the 


history of 


e Treasury note system? 


h United State ceased to exist 


In IStt the old Bank 
Immediately afterwards 
Treasury notes, ur 





Is, in 
1812. was the first issue r the authority 


{ ve Government of the United States I 





t »>agaimn il Was 
vuithorized, and also in ISL4 and S15 The excuse offered at 


this time for their issue was the embarrassed condition of the 
country. We were engaged ina war with the most powerful 
nation on earth. The whole sources of revenue were dried up, 

» that we could neither get money by revenue nor by loan 
The Government was obliged = resort to the 
Treasury notes Assoon asthe 
nto operation we thing more of the Treasury note sys- 
ten In N35, the pired by its own operation. Although 
in astate of profound peace with the whole world, and pros- 
perous in every branch of business, in 1837 they found the Go- 
vernment, at the extra session of Congress, resorting again to 
this expedient of issuing Treasury notes. And for what pur 
pose? To produce a circulation and relieve the country from 
t 


expedient of 
ank of the Unite oa States went 











eembarrassment into which it had been thrown by a mise 
rable bungling administration. In 1837, again in 1838, 1839, 
' Is found the Government still resorting to 
iblic wants must be supplied, not in the 
y coming up manfully and going back to the old 
system, in which all branches of business wenton so well, but 
y resorti vain to the miserable expedient of issuing Trea- 
sury notes. Thissystem had been condemned by the opponents 
f the late Administration, and it argued but litile consistency 
| of that party to come in now toits support. He believed it to 
ye injurious to the interes’s of the whole country. Andso long 
(‘ongress lent its aid to such a system, they would never 














have a better or There were only one or two reasons whic 
had operated on his mind to induce him to give this bill his sup- 
| port cred nis prostrate; the innocent credit- 


of the natio 
th 


ring fron 





epi of those who have been 
in power. National sins must in some measure be followed by 
} . uflering; fand if they could make 











tro’ the destinies of this great nation? 
who depe nds 





must be the sufferer if they | ostponed the operation of this bill 
1 bill which would give immediate relief to his sufferings. 











expire as soon as in bill—which was the good old 
fashioned plan that st lever be resorted to—went into opera- 
tion, vet it would be productive of temporary relief He would 


vote for it unt 
which is 
“ Pr 
ury notes sh 
rized by the 
rized by any 
liable.’ 
This country was 
from those wh 
tice of this cc 







im to give his support was this: 
rt th 








ase and determine as soon asthe loan autho- 
July 21, 1841, or which may be autho 














tit 
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ed, not to the money, but to the jus- 

















reliev r wants whic hthey would elect? Shoule | they de- 
lay? y of justice was very frequently a denial! of justice 

Government was embarrassed—it had not the immediate 
means of raising money. They were well advertised of this 
fact—it could not be denied. Should they, then. deny this boon, 
now asked to relieve the immediate wants of the creditors of 
Government—the Issue of Treasury notes— which, as the gen- 
tleman from Kentucky (Mr. UNpERwoop] had remarked, are 
used for the double purpose of a loan and a currency, and 
would supply the need of those in want until this Congress could 
pase a law by the operation ef which this bill should be sus- 
pended? Te would not vote for the bill ifit were not limited as 
it is by the proviso. Heshould be unwilling to raise the rate of 











1 r who had be » prime movers in this system un- 

hich we rw lat he would go heart and hand to 

hring them to Butt hat they coul! netdo. Who wer: 
the sufferers ne Were they those in power; those who con- 


No; it was the poor mam 
for his support upen his labor and industry. He 


And while the bill was so guarded in its operation that it was 
‘yr no other circumstances The partof the bill 
} 

e authority hereby given toissue Trea- 


be negotiated and rendered avai- 
ering. Should they withhold support 


ry, because they ce ould not adopt a measure of 








interest higher than six per cent. Upwards of $200,000,000 
had been borrowed by the States at a rate not nigher than 

ix per cent.—most Of it at five per cent. Should it be said 
he creditof the Government was at a lower standard than 
By giving a little time, if the money 
1 obtained in the United Btates, it conl! be pro 
| abroad, and at a rate of interest not higher, perhaps, than 
ive per cent. 

In looking back at the operation of the Treasury note sys 
em, he found that six per cent. had been the highest rate of 
interest ever allowed 1 her ln time of war or peace. 
be unwilling to give 


no danger of sustaint 





Ile would 
rate than that. There could be 
more cially when the cre- 
take the reasury notes, which 
receivable for pul dues. For these reasons he should 
the } age of the bill, the operation of which would 
” terminated as soon as the loan bill went into effect, by 
means of which those atthe head of the Administration might 
2et meney abroad, and stop the miserable system of Treasury 








r of the Government 





notes 

Mr. FESSENDEN text 
rmorment to 

Mr. SMITH of Virginia, who inquired if the amendment of 
the geutieman from Kentucky were not now before the commit. 
tee, and suggested that they had better dispose of the amend- 
ment before the bi | was further debated 

Mr. FESSENDEN eaid he supposed the merits of the bill 
were now open for consideration, although the amendment 
was pending. Many ge men, he continued, who had ad- 


btained the floor, but gave way for 











dressed the committee on this subject, seemed to go on the sup 
position that every Whig inthe House, by preylous action, 
had ple d himself against this bill He intended to vote 
for the bill: he did not consider that, either as an individual 
or as amember of the Whig party, he was pledged in any 
W2v to vote against the bi All would judge for them 

ves: wilh regard himself, he would say, that never 
shuce a | " usury note system had been presented to the 


f i 


country had he placed himself in such a postion before his 
constituents, or any individual, that he could not consistently 
y this description, whe: he believed it necessary 

he been a member of Congress at the 

37, he should have voted for the issuing of 
iat time, but should not have supported 
law n this subject. As a Whig, he did 
not conceive that he orany Whig was necessarily compelled 
rote against a bill of this description. Ifapy had voted 
‘reasury notes on constitulional grounds, or 














pposed to it from principle in all cases, they, of 
course, could notadopt course which he intended to pursue. 


But, wit ith regard to this, much the largest part who oj; posed 
Treasury notes had done it on the ground that they were im- 
proper under the circumstances, at d were not bound by their 








former course any further than such circumstances now ex- 
isied. He had insisted stenuously against Treasury notes, as 
} 


they had been issued, and held that they we re wrong and un- 
necessary, and had been carried too far. And having thus con- 
tended, he wished to give some reasons why he should now 
support this bill, 

He would have voted for the bill of 1837 
avery pecuilar position 


could use, but we had fun 


' 






We were then in 
We had not money eneugh that we 

ds enough that we believed would 
soon be available. v iis Government was then comparatively 
rich. There was every probability that in a short period this 
Government would have funds. “Would it have been wise, 
then, he asked, to have saddled upon this country a loan which 
would have to run for a considerable time? He apprehended 
not; but that, in such circumstances, and as a mere 
temporary measure, the issue of Treasury notes might 
be proper. He beheved it was proper at that time. Whathe 
objected to was, that it had been followed up as asystem, after 
it was discovered that “ re was and would be a permanent de- 
ficiency in the revenue, ar d that the party then in power should 
have gone on, as they *Uid g0, increasing the Treasury notes, 
and exposing the country to all the hazards of such a system, 
which was a deceptive plan, calculated to cheat the people of 
this country, and to keep them in ignorance of the true state of 
their affairs. 

It was not the } »wef but the continuation of the power, that 
he had opposed. Could they be chargeable, on under the 
present state of things, with inconsistency in supporting the 
bill under consideration? Hebhad no constitutional difficulties 
on the subject. He was what the gentleman from Virginia 
would call a latitudinarian in constitutional matters. He held 
~ the power of issuing Treasury notes existed because it was 
10¢ prohibited in the Constitution, and because it was “ neces- 
sary and proper,” or might be, under some circumstances, to 

carry on the Government. But more than this. By the Con 

stiturion, Congress has the power to pay the debts of the Go- 
vernment. The time mightexist, it did row, when we had 
none of the universal medium, as the gentleman from Kentucky 
called it; and should we n Oty then, pay our debts as we could? 
Suppose we were at war with Great Britain, and that we had 
no money, and c yuld borrow none, would gentlemen say it was 
unconstitutional to issue Treasury notes to procure the means 
of carrying on » the war, because the Constitution had not given 
the powe r in foti dem verbis of issuing Treasury notes? He 
apprehended there would be no difficulty about it. In that 
case, when we have no money, and cannot procure the legal 
constitutional currency to pay our debts, whenthe public cre- 
dit ors are calling for their dues, they not only had the power, 
but stood bound to use the means to discharge, as far as they 
might, the debts against the Government. 

The gentleman from Pe nnsylvania (Mr. Cooper) had argued 
that 1t would be a good thing that the Government should suffer 
a little, that they might kuow how the people had felt. If the 
Government could confine the suffering to itself, as an individu- 
al, he (Mr. F.) allowed that it might be proper; but were they 
not he uping more suffering on the people—not only the indivi 
dual creditor, but on the people generally—by continuing this 
state of tl ings?’ The consequence of it would be, that our mili- 
tary and naval vr erations must Cease, and that the Government 

contracts must be put an end to, and additional suffering be 
heaped upon a people. If the Government resorted to the 
mode of raising the interest and obtaining loans in our own 
market, it would take so much money out of circulation ; 
whereas if they put Treasury notes into the market, they be- 
come, in fact, a circulating medium, and go thus far to re- 
leive the people from their burdens. He would not resort to 
Treasury notes asa a circulating medium; but nevertheless, 
when they had been issued for proper purposes, could there 
be the slightest objection to their being put into circulatien to 
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Dee ements 
relieve the people! Certainly ne 


ble, as the genleman fiom K 
sald, for the use tl 


on any 








culauion which grows 
were issued 














This was: weer 
if it were, he a loa B 
They knew th y cou I Ww 
Interest. ' entlet iy ich 
proposed that they shouid ra ei] 
cent. on bonds, rather thar V 
creditors li it necessarily | 
defrauded, the argument w 
proof that Treasury no 
And, if it were so, it w 
on the Treasury 
time Gentlemen had admi i 
must borrow fora longe: that 1 
Government, and that the debt : 
necessity for it had ceased to « vi 
to issue Treasury tes, to conth 
by the wants of the Goverumen if 
under equal circumstances; butif ar 


must pay more interest than we | 
he preferred that it 
for a long time. t we Were W 
ney on aloanat six per cent. in this 
from the evidence before the Ho 


shou 





resort to a Juan, to extend to ten year 
sort to Treasury notes for a short time 
tend? To tand still and do thing 





borrow this money, and that they are 
Treasury notes, and are committed 





fore do nothing for the 1: fof the G 
tors, and will jet the whe Gave 
so committed. Ile conceived this to ! 
induce him to exercise any powet ! 
dangerous, and trust to thus ¢ re 
which should succeed, to ses t hi 








One thing must be considered, how lo 
to continue n might say, th 
practice of this system we may so 


Gentleme 


(and he was afraid that would be a very 


a precedent to others. This might t 
think something of the mea: 


sury dotes hereafter, and get out of this s 


have we gotiniot! This was answe 
tleman from Geormia. | Mi. Gamy 


others, if there was any ot ! 











heve Ourselves from this dulicu'ty, ! 

the constitutional mode of raising reve 
enlightened princiy in, he wv 
hibired in this Hall? Gu y, wi 


Government could no ’ y 
and when the debts of Governine 
evel a propositien Was brough 
tariff, and of the legal mode of raising 
alarm, as if the rights and ei ) 
in danger? et tins was the co 

tariff was mentioned in thi i 

the Treasury was empty, gentiemen 
alarmed as Hf the prop lon were tf 
the Goverament of the Piated § 
Ssumesc 











sued in former years 
He had said sumething about the pre 


not much reduce the expenditures of G> 





mark had excited a smile | 
the expenditures mich e reduced 
the probability that they wor ho 

of economy—a proper economy he 





sort of expenditure to which i had her 


and expending 1ton those great intere 
are bound to protect 
In closing, he would Ly, Wi ger 


the respoasibility of seeing the 

pended by withholdiig supplies, 

them. Should they stop, and not prov 
pressing demands of the Treasury, bes 
ted, or imagined themsels » be commi 


trine? He could t hold a cdoctri ot 


he more committed 
} 


hat Wa Lise ca 


Treaamry notes, believing that the constiuitie 





and that this course must be taken, 
Government must stop, he Would vote 
bill 


Mr. DEAN of Ohloobset ved that wh 


for laying this bil] upon the table, h 


and it might be necessary and ju 
' 


atate the reasons Which liad led to that vo 
fectly well known, wherever he was him 
in favor of thesystem of Treasury not 


emergency occurre d as rendered it 


The s 
been, it would have prevented many 
which were now presented by our publ 





stem ought to have b npursu 





its present shape contained objectionab! 


prevent him fronr giving it hrs 

amendment offered by his colleagues 
by the Chair to be out of order. For 
tained in that amendment been ti 

would have enabled him to vote forit 
was, that it notonly authoriz 
millions ofdollars in Treasury notes, 
seven millions at the 

made any adequate 

He was unwilling to do by tth 
viso be stricken froin the bill, then he 
then. Though oily a 
habit of troubling the House with h 
somewhat amused at the ec 
party on this question; and he rejoiced t 

















when gentlemen on that side of the House 
in their true and’proper light. Yes. thi 


known to bea favorite measure wit! 


this measure, which had been successfully ad 
cratic Administration, and which had receiv 


probation of the Democratic party 
which the Whig party tad poured 


GLOBE. 


CONGRESSIONAT 




















rstem In order > Yalsc revenue 
tinue to carry Out the miserable policy 
































1 the Gover 








looker-on, : 


© pursued 











t was found to be a moat st 





tlernan denou 















to conduct his atfairsas the affairs of this 

nh ¢ lucted, his life upon i, he would, if he 
to lunatic asylum. Let him be guilty 
( ind in France he would 

i or Prussia, he would 

1 ndverted to the late 
iagementof the lt d States 
2 ate preseated to Nicholas Bid- 
party, by which it bad been 
ud that he felt no disposiuon to 
y, that the Bank of the United 
W the Whig party kad met with 





the country was on the eve of 












XU'4 Session, OW 25,000 as a douceur to 
Vi rown away the proceeds of the public lands; 
rown the burden of the Post Office Depart- 

KK i! Treas ry, whe it ought never to have 

' xt thing that the Whig party did was to pass 

“ j ww, were the economy, re- 
reform dso hberally promised the 

rest iii these liberal promises Was signally 

fie disgraceful position in which the Government 
red. And this brought tim to the considerauion of 


luty fo act on the present occasion. However 
htdetight in the disasters and destruction of what 





» bea wicked andcorrupt party, who had abused 


{i the peoy le and violated all the pledges they so 





race to them, yet he felt for his country, and when 


y its honor was at stake, he would always be 


breach and boldly marchirg upto the rescue, He 


kept back by the taunts and the jeers of his poli- 
wid what his duty to hiscountry dictated, that 
rm, regardle of the consequences He disliked 


o refer acuin to this $25,000 douceur, buthe must 


ibject fora moment. All must recollect the 
tults that Were made on him on that floor 


ientious opposition to that measure, as well as the 


rusted he had made to them. But the 
{that Hall and scattered from thence 
ghout the country had also thought 
ubject of their scurrilous abuse for the part 
sion. Did he complain of them?» No; 
i the retlecti ’ that though their hearts 
heir fangs were harmless as those of the 
ren he had nothing but a file to gnaw. 

rved the rejoiced at the disasters and 
the Whig party, as from his soul he did—for 
s country must rejoice to see the destruction 
professions of patriousm and pledges of eco- 
had resulted so disgracefully—and it was 
y acknowledged tl that party was utterly 





whol Sted 


















Rut the genteman from Kentucky (Mr. Mar- 





ianumerous galliog which 
1 mierrime ui that feor, hkened the Whig 
2p infant of a gigantic mother, and predicted 





time it would be alive and kicking. He would 
| 


is gigantic infant had about given 


hatit was prostrate withitshead cut off, and that 


iw to do wasto sing its requiem. Rendered 
thei te disasters, the Whigs now turned round 
ltovi them on the head of their own party. 

Whio liad not witnessed the bitter denuncia- 
L been sounsparingly heaped onthe head of the 


{ Magistrate by those who assisted in placing him 


ey had villified and abused President Tyler be- 
i »with them in all their wicked measures. 

{ ugenerousatiacks on him had roused up 

ot people In his behalf. They liule knew 
were their ifts. He was not the apologist for 
er, but he si i do him justice; go with him 
loppose hin when wrong; but these bitter at 
had ¢ pelled him to !ook a little ito his past 


found much to praise and admire, 
ad found tum to be an honorable, 
who, in a long course of public hfe, had 


f | ‘ } 


e 1 re of all parties, an having passed un 








ha party conflicts th which he had been en 
\ la’s favorite sor tle was 
e altar of Wt vengeance Was 
J re never to rise again, because he 
v he purne of the Whig party? Sir, 

1 len, tial ¢ e fatle in theire 
hee i i he ry at Jas If 
he « ur f es Isa ' *k to 

’ i) | pport him mm all h 
t a i t 

eou Whi irty within con 
s, ashe | ‘ his two veto messages, 
tinat tw vy, “we dere thou good 
He was no eulogist, Mr. D 
Tyler—he was not ¢ man of his 





vut wher he witnessed the virulence 


been made on him—when he saw in one 
threats of the assassin’s dagger for the conscien- 
cof his duty. while he stood calm and fearless in 





urge of his duties, he could not but feel sympathy 
pect and admiration for the man. |[Laughter. | 
Mr. D. Jauch who win. The great Whig party 


tmuch cause for mirth, though it became them to put 


on their blighted prospects. 








we gentleman from Kentucky {Mr. G. Davis] 

er da that he honestly belreved that a change of 
jucea change of measures. But though there 
ange of opinion, gracious Heavens! what a 
asures they had witnessed. Ve find the country 

{ eit ¢ it the Government without mo- 











‘redit a owest ebb; we find thatall the bane 
of the old Federa! party have been revived, and 
followed, and that, consequently, such a 
was |rought about, that the Government must 
eps, and return to the glorious Independent Trea- 
is credit and character eou'd be restored. He 
1! to have hear he venerable gentleman from 
ts, {Mr. Apams.|i the Nestor of the Whig party, de- 
Independent Treasury, as a monster too dreadful 
d, while he thought it strange that our late distin- 
ent (Mr in Buren) chould have viewed it as a 





riumph equal to the Declaration of Independence. The ven- 


inced it as a union of the purse and the 
ly a few days afterwards he voted to destroy thi 
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independent Treasury. and thereby to brieg about that unic 





of purse and swop), wi he somut leprecated 

A few words more, before he concluded. The Whig par 
came into power, promising to restore Confiden » the ) 
try; tworeg e the exchanges, and bring about universal! pros 


perity. How had these promises been kept? Instead 
restoring confidence, they he 








vy repeal gZ the a 
Treasury and giving aid insolven ark fix 
upon t country an incurable cure } t ha 
of irredeemable paper currency. Insicad of bringing 4 
perity t ythec ry, they had, asthey all knew roug lit 
to the verge of bankruptcy; Causing Cisastera that it w 
take many yeara of the miid and beneficent ra { Democra 
toremove. Thank God,the day ar was breaking ur 
Thank God that he saw the dawn of better day i 











and that a spilt Was roused among the 1 e that w re 
long, sweep away the last vest f rruplio id mustrule 
from our beioved country. He ha » Intent y press 
this subiect further. He could, if ime perm upon 
it, much to his own satisfact andthe satisfa fin 
stituents, and was confident, uf he l so, that « would t 
their approbation Ile did not, w he obtained the floor, in 
alto halfas much us he had done, but when once up, 
many subjects pressed themse! ve m his attention, which he 
eould not retrain tvom giv ra passing ice, though | ha 
done #o in rather adesultory manner. He would, therefore, in 
conclusion, merely say that it would give him pleasure to vo 
for this bill if at could be put in such a shay asto enable him 
to do so consistently with his views of wha anv inte 


reats of the country requir ] 
Mr. JOUNG FLOYD obitai ied the floor, 
When a inotion was made by Mr McCLELLAN that t 
committee rise, which mouUon was rejected 
Mr. Fzoyp then rose and spoke for a few mo 








Sih OP} 
eilien to the bill; when 
Mi ANDREWS of Kentucky called the attention of 
Chair to the fact that there Was nota quorum pre 
motion for the committee rise had hardly, he said, been 





Hic hiect 


down beiore a number of the seats were em 


to proceeding withou juorum. 








The CilAIR said that the fact could only be ascertained 


by a count, and the gentleman from New York 
Mr. ANDREWS, with the permission of M 
that the committee rise; the vote on which n 


43, noes 65 ye ae 


No quo_um voting, the Committee rose and reported the fa 


to the House 
Mr. W. W. IRWIN moved acall of the House, which n 
tion was rejected—ayes 59, 
The SPEAKER having ann 


noes 70 


yunced that a quorum was 





pre 

sent, the House again resolved itself into Committee of t! 
Whole, and 

Mr. J. G. FLOYD resumed the course of his remarks, but 


had proceeded buta shorttime, when he was again inteirt 
ed by 

Mr. ANDREWS, who observing that the 
without a quorum, moved that the committer 
tion having been carried— 
and repuricd to the fact to the 
quorum 

Mr. ANDREWS moveda call of the House 

Mr VAN BUREN 1 crc that the House adjourn Ne 
tived—yeas 53, nays 61. 

Mr. WILLIAMS 
Hiouse 

Mr. YORK! ioved an adjournment, but on the veas 
nays being called, withdrew the motion ; 

Mr. ADAMS renewed the motion to a rn, which was 
ried-—veas 62, naysf 1 


Nhe House ad 





House was ag 
rise, which n 


House that it was withou 


North Carolina moved a call of t 





WEDNESDAY 





Mr. MILLER presented a remons:rance against the repea 








ayes 15, noes 42, he committee rose 


postponement, or modification ofthe Ba krupt law: referred to 
the Judiciary Cowmit e 

Mr. WRIGHT ; 1a memorial from sixteen or seven 
teen mercantile firms ¢ ‘citvof New York, praying for th 
repeal of the B: cru law: also a memorial. signe { by ne 
hundred and seven merchanisand business men ofthe ety of 
Albany, setting forth a variety of amendments which u pe 
sire may be made to t Bankrupt law Mc W.. remarked 
that he had an extensive personal acquaintance at Albany, with 
the merchants and tn ess menof that place, with cate 
rence to thelr poitiesaba koaew that those who had signe hh 
memorial were su is represented there 


Mr. WRIGHT presen ed a memorial for the pilots of Ne 





York, asking fora repeal of the law of Congres whic row 
opel he ports of hat« ’ pl ot other ates: whl Na 
referred tathe Comm} on Commerce 

Memoria's remonstrating against, the modification, pos 
ponement and repe he Bankrupt law, were presented by 








Nessrs. HUNTINGTON, 
MAUGE, 


rally referred tothe Jud: 


WALKER, G RAWAM, TAI 


tary Commitee 


BARROW, and HENDERSON, which were seve 


Mr. BENTON presente petition from dry goods mer- 


chants ot the city of New York, prayirg thatt peration of 
the Bankrupt law may be posiponed for two years from the 
first of February nex 

Mr. CLAY presented several memorials, emanating from 
fire mercaiitile firmsofthe city of New York. remonstrating 
againstiany interference with the Bankrupt law as it x- 
jste. He remari that he had been requested by letter to say 
something rable upon this subject. The questior ir 
now stood, a yper one for discussion and therefore 





all which he would say was, that the memorialists had his m 











profound sympathies ud that he regretted that any dis 
position had been imaij‘ested for the repeal of the Bankrupt 
law. 

Mr. MOREHEAD presented the petition of John M. Strader, 
praying Congress to pass a law to allow him to import! f 
duty iron for several! steamboats: referred ythe Commit. 
tee on Manufactures 

Mr KING presente! the petition of George Nix, praying 
that he may be permive rrender a tr of Jand held un 
der pre emption c'aim, and select another tr hereo 
referred to the Committee en Public Lands 

Also, a petition of 8S. C. Churchill 

On motion of Mr. BUCHANAN, leave was granted to 
Ramuel R. Slaymaker and Co. to withdraw their papers from 


ths files of the Senate 











CONGRESSIONAL GLOBE. 





Mr. B. also. by request, presented sundry resolutions on the 
sub ithe claims against the French Government prior to 
js00; r red Committee on Foreign Affairs 

The P R SIDE NT ore the Senate a reportfrom the 
Treasury Department te insmitting the returns made to that 
y the incorporated banks of the District of Co- 
1, slowing the state of their affairs at the close of the year 

1 ie table and be printed. Also a com- 
munication from thesame Departinent, in e jance with the 
; | taining a report to the 








iti adapted the 231 ultimo, co 








Senate, showing what would have been the operation of the 
j {Distribution bill if at had been in operation during the 
ear [8at, and how much would have been the disiritutive 
shares of each State and Territ wry, and the District of Colum- 
bia, under il], according to the ascerté —_ and estimated 
nrc f 1} 8 I Teh year. Alao distributive 

are of ea provided the said reve sae have 
wre ided head to the ertire population of the 
Union according to the census of 1840; and how much would 
have been the distributive shares of the States, Territories, and 
District of Columbia, and individuals, providedall the proper 


sts andcharges upon the lands, consisting of Indian annui- 


ties payable during the year, and the current purchases of 
ids from Indians, in addition to other costs and charges 
named in the distribution act, were first deducted before the dis 


tribution should be made 


On motion of Mr. LINN, ordered to 
Mr. BENTON presented a petition from Captain Thistle, 

i t nay be allowed for a horse which was killed 

orida to be used as food; alsa, the petition of Alexander 

Watson, of Florita, praying indemnity on account of Indian 
depredations; referred to the Committee on Claima 

Mr. PRESTON presented the petition of the widow of Com- 
modore Rogers, asking be allowed the claim set up by her 
late hushand for additional rations: referred to the Committee 
on Claims 

Mr eel from the Committee on Pensions, reported 
hack to the Senate, without amendment, the bill for the relief of 
Than ful Re ynolds 

Mr PIERCE, on leave, introduced a bill relating to the Judi- 

| Courts of a District of New Hampshire; which was read 

twice and referred to the Committee on the Judiciary. 

Ou mou t Mr. BARROW, 7 

Resolved, _ it the Committee on Public Lands be instruct 
ed to inquire into the expediency of removing the land office 
from Donaldsonville, in Louisiana, to Baton Rouge, in the 
same State, and also from Greensburg to Baton Rouge. 

On motion of Mr. LINN, t 


Rese _ d, That the Secretary of the Treasury cause the re- 
port of the Board of Commissioners, in relation to private land 
claims, now in that Department, to be deposited in the General 
Land Office, so that copies may be furnished for legal purposes, 
Mr. YOUNG introduceda resolution instructing the Commit- 
tee on Pensions to inquire into the expedienc y of allowing rea- 
sonable compensatien to pension agents in Mlinois for disbursing 
money; which was adopted, 
The followiag re colton, submitted yesterday by Mr. Wat- 
zn, Was taken up, Viz: 
esolved, That the Secretary of the Treasury communicate 
nate, 1, The amount of public money collected under 
the act, commonly cal ed the Independent Treasury; 2. What 
loss, if anys occurred during the existence of that law, by the 


lie on the table and be 








the se 





defaication « it ublic office 3. What amount of coin has heen 
coined by thes ral br ak mints ofthe United States since 
their establi sa ent; 4. Wi lat amount of copper has been wa 
chased fromlin dividual 5 for the peepee of the branc h min 


md 5. W atid lefaleation, i 
of the bran¢ch mints of 
Mr. WALKER observed that his object in offering this reso- 

ution Was to elicit Information to show (notwithstanding the 
wsertions fo the contrary of those to whom he was politically 
eighty-six millions of dollars received 
d, not one cent had been lost by defalca- 
f ed to demonstrate this fact officially. 
I ion was then adopted. p 

Mr. ¢ \L HOUN said that he had been requested to present 
he remonstrance of a number of citizens of New York against 
; wv modification of the Bankrupt act. 
The request was accompanied by an appeal to his eympathy, 
t him to aidin effecting the object intended by the re- 


fany, has been committed by officers 
the United States 
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m ce. He felt the full force ofthe appeal. He sympa- 
hized—de ; athized—with that large portion of our fel- 
W cluize 1, within the last. few years, been re ad ed 
toa state of hopelezs insolvency. He felt the more strongly fer 
} », as he fi believed that their misfortune may be pria- 
pally traced tothe thot ght! ess andimprovident legislation of 
hisand the Sate Governments in reference to the currency 
He referred to th egisiation which had made made bank 
notes. t cally money of the country. A few words will 
he ‘ » explain the powerful agency which that has 
had nin e consequences which he attributed to it 


Wi iidask, isa bank note but the evidence ofa 
lebt fron hank to the holder? And what does it represent 
’ t ink from the drawer and endorser of the note, 
wihaitit wastes 1? To make bank notes, then, the currency 
ry,is neither more nor less than making the debts 
ebtsofits customers, the currency. 
has expelled gold and silver—that is, 
king debts the currency, the only thing 
uly pay debts! Under this system of credit, as it 

the creater the amount of notes in circulation, the 
treater the indebtedness; and the greater the indebtedness, the 
more ctually is the only means of discharging debis ex- 
What must be the inevitable consequence of sucha 
In prosperous times, when exchange is favorable, and 
temand for gold and silver, the swelling tide 
‘reases from day today; but the flow can 

r ever in the currency, than In the ocean, 
circles the globe. The ebb must come; and when 
day of payment with it, how is this accumulat- 

if debts to be discharged, when the means of doing it 
the country? It is then that debtors press on 
he banks on its debtors, andthe holders of their notes 
sitors, on the banks, as their debtors. It is then that 
dismay and panic follows and barks, and (ebtors, 
and creilitors, all sink into one universal state of insolvency, 
such as we now witness 
tect who should weaken the foundation of his building just in 
the same proportion as he increased the weight of the super- 
structure? The most thoughtless would see that in the end the 


=. resting on the 
eorrency that 
Ivenout, bym 


little or no 





vi the 


expelled t 


yniversa 


What would be thought of an archi- 








and yet his folly would not be greater 
that committed In the construction ef our monetary sys- 

ider ‘he fa!l of which so many of the most enterprising 
f our chuzens have had their hopes and fortunes 


vy an 1 une X per tedlv crushe 





eserving ¢ 





But as liard and as unmerited as 
vuld not comply with the request 
{ the remo rance which he o present, Iie feared 
thatthe act, if permitted to go into operation, would increase, 
rather than diminish, the amountof distres It might, indeed, 
shiftit from one class of citizens to another, but with an jn. 
crease, rath 1u0n, of the evil. Without pretend 
ing to trace ¢ ences in detail, he would make a few re. 
marksexpianatory of what he believed would be its effects in 
this connectior Ne one “| the amount of property 
which must be brought under the hammer of the auctioneer, 


he regarded their fate, he 
respectable signers 





( 








should the acteoi erauion, atlessthan one hundred mil- 
lionsof dollars. Where, | d ask, is the money to be 
found to make this mighty ‘yr of property, without im. 





mense sacrifice to al! concerned, and a universal depression of 
the price of property all over the country?) And what, he 
would again ask, wou be the effects on trade and 
business, of withdrawing so large a portion of the money 
of the country, as would be required to make the transter} 
Couid the sound banks its operation? Would 
they not as 1in suspend, and who could describe the calamitous 
effects which must follow? Add to this, the incalculable waste 
of property in the trustees of insolvent estates, 
from ignorance, indi? rence. frands, peculations, and the rapa- 
cious charges of attorneys and officers, andsome idea may be 
ireind al the extent of the distress which must follow this 
mistaken attemptto relieve the distressed. On this point, we 
are not without experience. Under the former bankrupt act, 
not a cent scarcely was ever divided among the creditors ofthe 
insolvent, and what ve )sonable hope can there be of amore fa- 
vorable result under e present? 

But I have still stronger objections against 
the request of those who have selected me ag the organ 
through which to present this remonztrance. I believe 
the act to be unconstitutional, as far as It proposes to 
comprehend the case of insolvent debtors. According 
to my power conferred by the Con- 
stitution, is limited to bankruptey, in contradistinction to 
insolvency. It is well known, that they constituted (as the 
still do) two distinet - } separate chapters in the code of Britisn 
laws, at the time the Constitution was adopted. They both, in 
deed, grow out of os relation of debtor and creditor—but out 
of distinct aspec's of that relation. Bankruptcy looks to the in- 
terests of the creditor, and always originates with him. Its ob 
ject is to secure his interest. On the other hand, insolvency 
locks to the debtor, and orig nates with him, and has for its ob- 
ject to relieve the honest, but unfortunate debtor, who has be 
come inc apable of paying his debts, The one takes its source in 
the policy of trade, and the other in the dictates of humanity. 
The States, in delegating the former, retained the latter, as part 
of their reserved powers, which, in his opinion, they are as fully 
competent to exercise now, as they were before the adoption of 
the Cons‘itution. The idea that the powers of this Government 
extended to insolvency, as well as bank oe is of recent ori. 
gin. If hedid not mistake. it did not date back farther than 1827, 
and then it was opposed by all ihe orthodox members of this 
body of the school to which he belongs, with few exceptions 
Sut he expressed his opinion fully on this subject a few sessions 
ago. and w ald not now dwell longer on it. 

Iam, said Mr. in conclusion, one of those who have 
such reverence fort Constitution, that Ishal! never consent 
to stretch i's powers to remedy any particular evil, however 
great or urgent. In thus rigidly adhering to its letter, 1 am go- 
verned not only by the dictates of conscience, but the highest 
principles of humanity; for I solemnly beli eve, that on a sctu- 
pulous adherence to its proviek yns depends the duration of our 
system of Government, and on that the safety and happiness ef 
ourselves and our posterity. But, if my opinions were less ri- 
gid, and I wonld be inducedto relax many case, one of the 
very last in which I could be induced to @o 60, 
would be to stretch iis powers over the all prevailing rela- 
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the hands of 








complying with 


conception, the 
























tion of debtors and = creditors I see dangers thick and 
fearful in extending the powers of this Government, over the 
wide extent of that relation. Already we witness attempts 


after at in this Chamber, to exiend it far beyond the 
extent ¢ it relation, as between individuals, by embracing 
political bodies inc yrporate j ny the States; and that, too, on 
principles, which admitted, would, in my opinion, 
override the authority of the Stites, and give this Government 
a Virtual supervision of all their acts. With a con#ruction 
far less forced, than that which would admit such principles, 
this Government might bring into the vortex of a Bankrupt 
act, not only all the incorpor cities and townships of the 

weil as banks and other 





if once 
























Brates, but the States themeel!ves, as 
incorporations proposed to be inclu led in these altlemp's 

Mr. BERRIEN, having presented several memorials 1emon- 
strating against the repeal of the law, said that bis memorials 
were accompanied by letters which assured him that this ques- 
tion rode over all party differences, and that men, without dis- 
tinction of party, united for the accomplishment of this great 
object. He moved the referenceof hs memorial to the pro- 
per committee, and remarked that he would have contented 
himself with this motion but for a remark which had fallen 
from the Senator from South Carolina,{Mr. CaLHoun,] which 
was, that the powers embodied in the Bankrupt bill of the 
exira session of Congress transcended the powers of the Con- 
stiuution. 

Mr. CALHOUN interiupted Mr. Berrien, and said he 
was but replying to the memorial which he had presented, and 
not to provoke a discussion. He had expressed his views fully 
before, and was ready to do so again. 

Mr. BERRIEN sui! be intendea 
sion nor to shrink fri it 
South Carolina (he ex 








neither to invite discus- 
n when it came. The Senator from 
ntinued) tock occasion to present his 





views, and he should ask but a similar right. He denied, 
oth in law and in fact, the positicns assumed and the argu- 
ments laid down, restraining the powers under the Bank- 


rupt law. Bankruptcy, 





under the statute in England, had 
no such limitations as gentlemen threw around the system. 
Nor did the framers of the Constitution go to foreign Go- 
vernmen's jor the technical terms and interpretations of the 
law. The distinction which had now grown up between in- 
solvency and bankruptcy, (Mr. BERRIEN contendeo,) Was un- 
known anterior to the Constitution. There was no such dis- 


crimination in-England, nor could any just discrimination be 
traced by any one 


The distinction could not be found under 
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the statutes. The person, as well as the contract, was dis 
charged under the law, prior to the Constitution. Agother 
statement was, t invol banker y was recent. 1 
Was holso. Li Was coextensive with the Con self. Ar 
allempt Was mace y tty ue t ley if ed 
When New Yor! ”k the Con ion with a protes did 
89 WIL @ proposed amencm inh ite iisrul i to 
traders. li met wi » favor whatever, and prov th 
framers of the Consut i fnosuch limitation as was 
now avllempted Mrob il rew his Views ag sug 
tions merely, and not to Vite areument uj 1 Lien il piu 
before the country iry, W it power 
create a law of MATUIPCY Was a@ power of Ub re)! Muro 
The = ren Cur hade re vy sail that @ Gistinciudl 
which had been se between bankcuptey and insolvency v 
unreal, and they decided, also, that Congress had the power 
ru iw, tod i el indy he « 
re I ied @t up by ihe Senator iro 
ina i ‘ oe iiiated by the Supiem 
Court, and ty every in vent Commentator on 2 Constitt 
tion who had n ‘ita f remark 
Mr. CALHOUN remarked thatt senator had but repeated 
the arguments | u{ made in 1827, which wer u 
sively reiuted by a whose opini he (Mr. Carn 
considered far mo rthadox lecisk of the s 
Court. Butif the Senator was desirous to go over the { 


ground asin 1327, he (Mr. CaLnovn) was ready to meet hin 
d scusslon 





The lebate clo 1iher Wi | a relerence i the ! il Al { 
the Comittee on the Judiciary 

THE BOARD DI 

The motion to refer the rey 

sury tO astie committee, Was 

order 





the day 
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Mr. MERKICK sa 1a ( stituti conferred upo 
Congress the excitisit mntrol over the currency and the mea- 
suresol Value, aid they f wh cluded in ace 


wihaview, as the preambieof that instr 











“insure | "ie trang Lily Ito 4 e ¢ nel we 
fare.’ Co ss had um excrcised that grant, 
plain; and the necessity fur doing se was never more nece 
sary than atthe present un ‘There eid ’ | 
bounden duty to regulate | urrency co What- 
ever it might be, and e such acuon da rise W 1 
insure a uniformity in value. flow was » be effect 
Genulemen on the other side had co i that this wasto be 
done by a purely metatire currency shing paper, and hav- 





lng no currené gold and stiver coir Eve if this wer 


attainable, would Senators be prepared to perpetrate such 





an 





actof injustice as would arise from such a proceeding? Bi 
could they, by any process, expel j;aper inoney from the 
country, and prevent it trom being cil 
Assuredly not; jor bank paper was nott 





lated in the country 
1; it had 


circulating me 


be expel'e 





been, was now, and would continue to be, a 
dium. Although they might 
would not thereby do. the 
the people desired that th 
be uniforin. What, then, 
must be done. He held 

to take some ste to rest 





require 1 WM at their } 
to thein, If they did not d 
was tobe done? Let not 





























¢ men co 

be excused whe ley go hence, atte 

people would hold th nto aceount for 

others, Whu wouid make an effort to relies hes res 

country, to take their seats. What was to be don Asa Na 
tional Bank was outotthe question. they must look for ‘ 
other means of relief. The =: ury had be repuciaied 
and the Pet Bank sy n had sig v fail d But here wesa 
project tre m the Seer tary of he Treasury, w! pa it t 
been tried, and which had been placed befare them for consi- 
deration It was the result mature ¢ ition, and no 
doubt emanated from: ihe patriot re ie Cabinet 3 
could it | ado} ias ws lt) If not, could be altered 
amended or improved, so as to make it answer the purr f 
relieving the distre: 0 country? For himself} ud 
not been abieto discover ail danzers anda! the forn i 
ble objections to ¢ Nish the “e of which emen 
had indulge z any i riawro It: tx be 
perfect, and the Secretary f suid so, forever knew 
that any thing made by t I 1 i'y be im 
periect. Ail power was | le to abuse, and the power for 


good or fer evi!) musi re m Confidencs no tru uld t 
exercisedBviihout couiidenc He was aware ! 

to this project a libera L fair ¢ ideration, h 
posed tu such cer Is as res 
him last miner; and iM migh > said that, by ra ‘ 
he was sceking Executive favon Now, ‘there wa 








no man hi he nd again whom such at 
putation could be nie with as iitle : : 





against him; for he neither asked nor desire: y thi } 
the Executive for himself or any of his re , amd 4 o 
his kith or kin had heid. now hold, or even iLemployme 

by the Government, He was disposed to give to this measure 


a liberal, candidand just consideration, and his des 





induce the “enate totake it up witha siucere {d mination to 
throw aside all prejudice and al necived systems, and to 





\ 
make something of this one, and ¢ see whether they could 
not come to sume agreement lo effect a substantial good tot 
common country. His ownopinion was that this bill might 
be made productive of great benefit, if it should be aecte 
the properspirit. It was unnecessary to go into a di 
of thisymeasure at the present time, as it ¢ 





sfained 









which were well known toall. There were provisions provid 
ing for theissue of Treasury notes, to issue cks on indivi« 
dual depuosites, and other modes inted out to In 
sound andsafe paper in the he country, 
regulate the exchanges Some gentlemen found grea 





with the plan, because It entruste d its management to officer 
nominated by the Executive and confirmed by the Senate; but 
surely more risk would not be incurted by this method, than by 
entrusting the public money toa National Bank. It was the ear 
nest desire of the country that this question should t 
now and forever, as tlley were we!! aware thatone of the causes 
of the derangement of the currency resulted from the continued 
agitation of the subject. Therefore, he felt that it was impor 
tant that the question should be settled. ‘ihere had been, 
for the last twelve years, an eternal display of crimiua- 
tion and recrimination, on cne side and the other, with regard 
to this matter; the people were worried, and ured of the dis- 
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W ig 1 ¢ > & i i ) heard 
hi easut he Whi I not k Siler a 
u ! t 1 \ ' ve en, 
withstanding the veto i Bank 1 Fiscainy, that the P 
it ha i ed the l ad D ribet j | Lean hi 
the Bankrupt bill, ! was for a pi “tive tariff. and was there 
fore a mary proper man. It he had disclosed his deter 
minat not to be lu the way of the Whig succession, at 
end of his term, no complaint would have been made about 


Bank veto, and (here would have been from them no denune 


tion of this projet 


elieved if he had voted for either 
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Mr. 8. then contrasted the Whig promises 





elore election with their administration of Government 
nec. Tey then promised retrenchment and reform, and 








chareed Demory party with corruption ndextravagasce, 
They pror i ti Government on Uurteen mil- 
ions o! dollars, and ve expended thirty. Tt have in- 





> pub debt « trill of larssince the fourth 
\ i they have imposed addiyonal 

\ under anew tariff 
" ple have su e confidence in their administra: 
11 tthey c ' rrow money on their 
ivorite loatr bil ec | » return tothe Treasury 


' which they repuciated and denou {i under a Demo- 


| retrenched 


















eb! i > OF Therradmintstration 

wagever spentin the same time at any period when the 

( was ett They pr ‘ high prices, but they 

mia m iower tH rey ver Were before The 

= tn which were a ii fore they took the reins 

Governn are now going off at 18 and 20 cents in the dol- 

ir. I ‘ me of the fruit Whig coofidence, retrench- 

m t. at eforn with which they deceived the people into 

eie suppor Tiey pro t » relieve the States from the 

le 1d ' yuuling the jand proceeds among 

hay +] v fia’ titi possible to divert that from 

t c Preasury, WuhoO criecing the credit of the couns 

"W I y have retraced their st ps on the loan bill, by re- 

wt gto Ts Irv notes tosupply the deficiency in the Trea- 

sury, created partly by the Laid ibuuon bill ihey ate 

almost ready to repudiate that bill, and the Bankrupt bill, 
Where. ther é r measure ot revel! 

I | wav t eceived, and Ww 300m come down 

on the it es of thn Having disappointed the people, 

V are now endeav retreat from the measures, and 

hrow ponabiiny elsewhere o the evils growling out 

to) ertsla and v th has destroyed the 

»neople in the ere f the Government. But 

« t ) V v em vote y yeas and jays The 

Pre now sends a me ire, whielf belleves will relieve 

the ¢ y me of its evils, whic! he powers of 

Go ne toa certain € t over i yed affairs 

he natior vet they will not go for I ir Oppostion, 

the table to other cause than the accumulation of 


Thev have promised to every body 





eviry thing, and now wish [to chai the President with 
the failure to fulfil. Mr. 8. said he merely rose to point out 
the causeof the Whig family quarrel, and not to discuss the 
n re: he was. however, in favor of its reference. If it 
could n fied to suit t ciples, he woulkl go for it 
But if i} was not modified e nulally, he would 2o against it, 
as he did the or er plag which had Leen vetoed 





Mr. BENTON then obtained the floor, but yielded to a mo- 
tion to adjour 
The Senate then adjourned 
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Mr. FILLMORE rose and inquired of the Speaker what was 
; ; 


\f 





petitions, under the sus: 
the > lay just 


Mr. FILLMORE eaid ve hoped the House would consent to 
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pos! por reception of ions, a ) fixsome time within 
which the debate on the T1 iry note bill should terminate in 
c t 


lie moved, t refore, that tn presentation ol petitions be 























1) for thi y he put f roing into committee, 
f ' > ra aid bill 
VW ( 5 ! 
M-. FILLMORE th ! { the following resolution, 
f irpose, he said, erminating the debate. He hoped 
R > Yj ition of the urgent necessity of 
Treasury, the te in the ¢ ninittee of the Whole on the 
0 Un on House No 67, to authorize an issuc 
) isury n f ind after two 07( to-morrow shall 
and . t } then pro ! » Vote on all 
’ s dv homay ibmitted, and shall 
rey | i smay have been 
ed hell f i Lill be sooner re 
rt tothe H e by { nmittee of the Whole on the 
areaf the Unio r 
T AKER said the resolut could not be entertained 
excernt ale 1susf } oO he rules 
Mr ATHERTON oliscted to the coustleraton of the rego. 
iit i “oy had “atled for reports. LIfe 
"i the ¢ ’ eon! Jivlicary to have an opportupity 
f ng its report t to repeal the Bankrupt act, in 
I y wi rder of ihe Ho : 
MI PIE! ORE id it was evident thot there could be no 
ca for Trenort becau { re Was aireat enort irom a 
moriitte ' e p ideration He hor he gentleman 
f 1 New Hampshire (Mr. ATHERTON] wou!ld waive his ob- 
YY t ‘ u ve considered. If not, h 
Mr. F ) must n mspe n of the rule, and would ask the 
t = t nN i ° 
The SPEAKER. Do t geutieman from New Hamp. 
st e with! sahiection’ 


Mr. ATHERTON said he did not 

Mr. FILLMOME then moved that the rules of the House be 
u nded, and asked the yeas and nays on that motion; which 
Ww t r 

! position to procrasticate ac- 
tion th if: ‘ rashe was concernes - 


Was the question debata- 


tion to suspend the rules was 





} not give the reasons for his 
Vv 
71 in order 
ne he Speal ther, if the 
i vere suspended, th lution would > amend 





The SPEAKER replied in the affirmative 
The question was then taken, and decided inthe negative, ae 
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he Government in the year 1840, the last vear of Mr. \ Bu 
istration, amounted tu $27,865,475 41 Phe pres 
é ‘ e Treasury, Mr. Forwar in lis rey) Db 
l, iis House (Document No. bs) i i Is 
peuse tthe Government for the year Is4 he tirst 
present Administration, were $32,025,070) 7 ‘ 
x pense f the Gover it for the ear 1542, he 
veoral thi 


Amir stration, at $32,791,010 7 
ir of this Administration sh y i 
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S 61 : and ecol ear ‘ eased 
ver the year of Mr. V But uiminl 
+h I irly f Lor I st} - 
\ ! ivst { i l it t t 1 v 
v I i t t 1 hed 
f i 1 tl heure wi wie 3 
} hea ) hed in the way nm 
ent, a for? 
| mes a pully rovi » tl y m al 
A sira has ma i t I ased ce ’ i 
I ry i fi impo cul i 
i W Distributioa a i y W 
verage amount of three mall J irs, were dl- 
vel trom the general Treasury, and given to the several 
State ] extact, and one which ever f ws Close upon 
eels 0 rality, Was a resort to borre For thi 
\ was passed authorizing th ary of th 
Treasury to borrow, upon the credit of the n t, 
um velve millions of dollars upon the bonds of the Govern 
ment; and of this loan about one half has been received and ex 
led: and as tothe other half, the Secretary of the Treasury, 
i letter of the thir if this month, addressed tw the chairn 
he Committee of Waysand Means, says 
/ i teiy after our first conversation relative ¢ 
1 Fi f the committee upon the subject of a loan as a 
ay f supplying the wants of the Treasury, Laddressed 
rivate letters to correspondents in New York and Boston, 


the purpose of uscertaining the practical fy f selling 
stocks lo the amount of tivo or three millions, provi 


rm of reimbursement should be enlarged to terelr 





The information recetved was entirely decisive as t 
possibility of obtaining any thing like an adequate 





time to relieve the existing pressure, and I think it may 
nfidently anticipated that, solong as th 


noney market sha 


present state 
l continue, the prospect of borrow 


ing any considerable amount of money in the United Ntates 
s quite hopeless Aresortto Europe for loans will he indis 
hut the de lay that must necessari/yinterrene oil 





hat. unless some other mode of supplying the wants 
fihe Department be provided by Congress. the gre:vtest 
embharrassments must ensue Under thes circumslances, I 


tre no hesitation in recov mending anissue of Treasury 






7 7 as ameasuTe of rious necessity 
Wi pectacle! While those who pass ithe cistributiory 
il, are beasting of the splendid donation made to the States by 
abstracting the land revenue fromthe Treisury, the agents of 
your Government are sneaking about from ba: to bank and 
i 


ym broker to broker, cringing before them 
York and Boston, and supplicating for small oansto “reley 


heexisiing pressure.” And with what effect? Why your obli- 
} 





gations are hooted at by the capitalistsas an unmarketable com- 


modity; y ur Secre ary says his information is “entirely deci 
sive as to the impossibility of obtaining an adequate suy piy 
at ‘the prospect 


peless:’’ nay, more, we are told that a part of tl 
] 





an 


ve cenis onthe doiar In addition to 
he loan of July k 





st, there were outstar 





the Ist of this month, nearly seven millions of dollar 
sury notes; and these, too, we are told, pass ata 
To wl ’ vyretched pass have things been brought by ; 
ministrauon for ten short months; what a power of 


has been possessed 


A national debt of six millions! a 
v issued, of nearly seven millions! ex 






< 


urcreditis gone; for Government securities are sellin 


it adiscount, and you cannot borrow adollar! And what, said 
Mr. F. is proposed as a remedy for this most disastrous state of 


Why, sir,an issue of more Treasury notes- 
necessary relic 

edis a more desirable investment for capitali 

ury notes, yet they will net touch it. What r 


and w 








iv notes But perhap it is not expected that ti! 
ring any money Into the Treasury, and tha 














that the public creditor is to 


He does not doubt the ability of the count 
he ability (I think it may be 
sty) of those v 


hhlic 
public ta 
puonu ‘ 


y 
aid he doutts the 1) 














wrongfully taken from th 





afraid t 
and he | 


cr Other 


leposited with the States, and has seen you 
it when needed for your current expenses; 


10 guarantee that Ina moment of prodigality yo 
} 











es mat ) ) be diverted trem their proper purposes. 

4 ister General has laid before you a p. oject for < 
parts p with all the railroads m the country to the amou 
of eght millions of 





lollars, Your Secretaries of War and 
Navy have sentin their plans, which, if carried out, would 
ull the energies 
already had ne 
roposition to assume the debts of the States, amounting, it 
to teoo hundred millions. 
lent money-lender to cast his treasure into sucha whit 
reckless extravagance! 

Sir, said Mr. F. uy 











supply the temporary wants of the Government; the last occa- 
sion Wasin February, 1541, and the bill was passed, not so 
nuch for the then necessities of the Treasury, as in a spirit of 


of borrowing in the Untted States is quite 
| which 
s been taken, has been resold in the money marke for ninety- 





, that could accomplish so muchin so. brief 
on Treasury 
enses of the 
Government daily accruing atthe rate of thirty-two millions a 
he Treasury empty, notoriously empty! and, worst of 


{? A loan such as is 


» be, then, to suppose that they will invest their money 





»be used for the purpose of sausfying | ed. tors ¢ 
How are they to do thi Those already 
par; an increased issue wil! sink them sti 
d can it be possible that you intend to pay your bt 


akethator nothing? The difficulty in your way i 
yavoided. You cannot shake itoff by changing rhe 
loa The money lender looks to the prospect of 


t, and that prospect is too remote to tempt him to make 


but 
»control its affairs. He has seen 


he lias seen twenty-eight millions of the customs 














of this people for half a century. We 
ce from a member of this House, ofa 
is 


And can you expect the pru- 


m twooccasions since | have had a seat 
upon this floor, I have voted forthe issue of Treasury notes to 


























erality towards the 1 ! Administration, which has had 
fit of ily the whole issue under that law. I believed 

ast w, tha mporary expedient, as a mode 
Ipating fora month, or jor afew months, the accruing 

revenu untry,as a mode of equalizing the receipts 
dylures Of the Nnancial year, the expenditures being 

hie t in the early part of the year, and the receipts the 
heavy j e latter part of the -year; but In all cases to be 
paido ie revenue of the year; thatan issue of Treasury 
yxtes was th ’ { by far the most economical mode of 
pplyi r temporary ficiency in the funds of the Govern. 
rie They ent into the operations of the Government 
Quietly effectually, without additional machinery or addi 
14 expel The aid no broker was calledin. No son 
t Secretary of t Treasury was paid for negotiating 
ins. Upon e grounds they were recommended by the 

e head of Treasury Department, Mr. Woedbury. 

The credit of the Government beiig good, they were gladly 
tken by the 1 ic Creditor at 7 value, and promptly re. 
feemed wh le; and had i iministration conunued in 
power, I firmly believe t ther the loan of July of twelve 
i nor the e of islary note »w asked for, would 

ave t necessary Sir, it is a high compliment 
Lot ite Presid W ) Secretary Of the Trea- 
ury, that ameasure for which, more than any other, they 


were vilified, is one cfthe first measures of this Administra. 
tion. Liisa precious confession this, of the present Secreta. 


ly; hat the issue of Trea ury Hotes is a “measure of obvious 








RECES ” Why, sir, during th ast Presidenulal canvass, 
é ‘i ved imitati rt rt t it s were published in every Fé 
deral paper—were fluttered before the people by every Federal 

ump orator? and posted upon the walls of every log cabin. 1 
rejuice the “sober second thought” of those who ridiculed 
and opposed them, has found them to be “a measure of ob 


ous nece 
Mr. Chairman, eoutinued Mr. F. I shall v 
for the following reasons 


Becaus: ! 





against this bil! 


Ido not believe that, in the low state of credit in 
which the Government stands, they wil] command their noml- 
nal value in specie; and I am opposed to paying the public 
creditor in ¢ ] paper ; 
Because it is not prop it they shall be issued as a tempo- 
rary relief, to be paid out of the ordinary revenue of the Go. 
vernment to accrue within the year; on the contrary, the bill 
expressly provides tthey are te be paid with money to be 
borrowed, if it can be done, on apermanent loan; and Lam ut 
xencing or increasing a national debt in 
e, and that, too, before any provision is 
fit. Our toreign relations, we ate every 
day told, are of the most delicate character. I trust that any 
contraversy of a warlike nature is far from us; but it may come, 
aad ifit docs, | hope that, however unprepared in other respects, 
our national eredit may be found unexhausted, unimpaired, 
unembarrassed, even tothe value ofa dollar. IT willsooner vote 
for a direct tax, than f ational debt in time of peace. 
Because the coutrolling majority in Congress have it in their 
power to restore the proceeds of the sales of the public lands to 
the Treasury, where they rightfully and constitutionally belong, 
and refuse to du so. A portion of these lands (said Mr. 
F.) were ce‘ed by some of the States tothe Federal Go- 
the Union; that the money 
applied to the support cf 











teily o wed to comm 





Pi 
time of protound pea 





made tor he payme! 








vernment, for the benefit of 
rising from the sales might 

the Government, and the upon the people thereby be 
diminished Auother po was purchased with the 
money collected from the people for the support of the Govern- 
ment, and the proceeds o/ right should go to defray the expenses 
of the Goveroment, that the taxes upon the people may by that 
y¥C y a gross breach of 
trust, has diverted the proceeds of the lands from their legitt- 














much be the fess. But this very Congiess, by 


mate object, and now seeks’ to supply the deficiency by a loan 
which must be eventually paid by increased taxation upon the 
county If this bill fails, and those who have the power 





to restore this fund, refuse to Co so, upon them be the respon 
sibility of suffering the Gov ronment to be disgraced for want of 
mone y to inect lis engagenients 

Another reason why he wou!d not vote for further loans to be 
paid by further taxes upon the industry of the country, 
was that this Government has upon deposite with the 
severa] Slates, the sum of twenty eight million of dollars 
which it has aright to call for atany moment. This money, 
said Mr. F. came into the Treasury by way of duties upon 
articles imported into the country, which duties were added to 
the price of the article, and were therefore } aid by the consu 
mers, the great body of the people. It was collected 
of them by this indirect mode of taxation togdefray the 
necessary expenses of the Government—not belt ePequired for 
that purpose at that time (1836) it was deposited with the se 
yeral ~tates, and by them received under he most solemi 

Lith to return it When ealled upon to do so 

t, in this hour of pressing necessity, when your coffer 
ipty and your Government Is disgrace d for Inck of funds 
t the demands of its creditors, 














pledges of State 









1c Congress of the United 

the trustees of the people, appointed to guard then 
s, instead of demai ding payment of a portion of this de 
iat it may be applied to the purpose for which it wa 
rom the people, yout to lay new taxes orto make 
ams Which must be paid by i 
Mr. F. said he did not and would not treat this subject as on¢ 
of aparty character; it was one which touched the dearest in- 
f the people; we were exercising the highest power 

with which any Government could be invested—that of taking 
rom the earnings of industry and from the savings of pru 
dence, to support this Government; and common honesty re 
quired that ail which has heretofore been contributed for that 
y administered before increased bur- 
cople. Nor isit, he said, atn 
fling amount which has *1 abstracted from the Trea- 
sury, and which must now be supplied, unless we 
retrace our steps. ‘The public Jands are estimated to be worth 
at least hundred millions of dollars. Add to this the 
amount onde posite with the State, and we have the cnormeus 
sum of one hundred and twenty erght millions of dollars 
which unjust legislation has taken trom the cofiers of the 
nation and which the nation must again supply by taxation. 
Will any State, in the teeth of its most solemn pledges, given 
under the sanction of its constituted authorities, repudiate this 
debt?) He did not believe that one would be found so recreant 
to every principle of honor and honesty. Why then should i 
not be demanded in such imstalments as would meet the pre 
nent without embarrassing the 


Itis political cowardice of the most craven kind which 














teresis 0 








purpose should be faithfull 


lens were faid upon the | 

















sent necessities of the Gover 
States 





e 


a ee uw ween wd 





fears to call upon the States for what they justly owe, 
does not hesitate to impose additioual taxes upon tt 


ries of life, to be pant by those who consume them, 


while it 


neceasa- 


) u You com- 
pel, said Mr. F. the farmer two pay a tax upon every farming 
utensil! which he uses—the mechanic upon the tools of his 
trace the laborer upon his co: e Ci ne the very beggar 
upon the salt which he eats with his poiato—but you are atra 
to call upon the States for what they owe, lest it should be un 

ypular, 

Mr. F. continued 
pose this t 
medy was withia the power of the majority 
though he presumed that his voice wou 
advise those who had the power here, tha 








by saying that he should have been unwil- 
lL, af he did not 


ling to« 





the shameful cond:uen into which w t 
rushing madly on, deepe leeper y, 
to retrace thelr stey t as ta y could ‘ 





they had done—io blot out, as far j ‘ 
the extra session, under the disastrous conseqnences of whict 
the country and the Goverume J 
t 














»the public Treasury the receipts from the es of the pub 
lands—repeal your Bankru iw, whi vill at y derar 
the whole business of the country, and make te yankrunt 
where it will relleve one y repeal the law of the extrasesstou 
organizing the home squadron, at an expense of a million of 
lars a year, 2% useless humbug, which the Sec ry ot 
the Navy does not know what to do with—to pon 
the States for ain instalment of the money they iv 
in deposite—in a word, set seriously and houestly to work 
to redeem your promises of “ retrenchment, econor and re 
form,” cut down your expenses five miidtons belagw t e annu 


expenses of the last A Iministration, tustead of raising them that 
amounthigher; reduce your official salaries as 
reduce the number of of 


the people, sait Mr. F 


you promi 
you promised—in the name of 
1 beseech you to do 








adding debt t bt, and heaping taxation upor You 
do not need mouey more than you need thi wii 

can only be acquired by honest actre leal lose 
who have entrusted >You thei Inferesis how to e world 
that you intend to act hovestly. and you will have no ueed to 


borrow money, or, If you have, you can obtain It on favoral 
terms. 

Iie had spoken (Mr. F. said) of the Administration without 
separating the Executive branch from the legislative, but that 
his remarks were chiefly applicable to the majority in the two 
Houses of Congress, as the measures apon Which he had com. 
mented, and which had brough out the present disastrous 
state of affairs, had all originated in this Capitol. As an Ame- 
rican citizen, said Mr. F Tf deeply regret the lamentable condi- 
tion of the Government and of the country; tor although the 
blame properly belongs to a party, yet the evils of bad measures 
affect the whole people, aud the odium of unjust legislanon will 
more or less affect the character of te nation. | will do all 
that, ina faithiul discharge of my duty to those whom I repre 
sent, I can do, to bring abeu 
as those who have the 























a beiter state ol things, butso long 
power refuse to exercise it honestly, I 
cannot, I will not, vote to increase he (axes upon the people, 
by borrowing another dollar—no, sir, nota dollar. 

Mr. ARNOLD spoke a! great length on various subjects con 
nected with the question before the House. 

He commenced by referring to the fact that his friend from 
Pennsylvania, [Mr. Cooper.) who had the other day hinted at 
the deposite bank system, and merely ted at a general 
view of politics, was caRed to order and his speech broken off; 
but since that time a latitude of remark had been taken, 
spreading over the whole system of politics of the country for 
the last twelve years. Andhe de I 
to award to him the same latitude, for he disliked very much to 
be handled by rigid rules. fle should go according to the De- 
mocratic maxim, and take the largest liberty. 

The gentleman from Ohto |Mr. D a 
that the Whiz party were totally dissevered, and resembl da 
headless corpse. But there was a litth remnant of the Whig 
party left here, and he thought it wasunkind for gentlemen to 
tread with iron hee! upon the dead and mangled body, and that 
there was little magnanimity init. Whenthe Whig party that 
had but recently been called the triumphant Whig party was 
now laid in the dust, and scattered to the four winds of heaven, 
it should be his business to stand by the little fragment that re 
mained, and keep it together as a luinp of leaven that would 
leaven the whole lump yet. He did not yet despair for this Re- 
pubsc. 

Tne view which he had now in rising was that the corntry 
should not be imposed upon by the gross misre ‘ 
say the least of them, that had been made ¢ 
this floor, and not tosutler them to go to 









red the honorable chairman 





wn} had yesterday said 











presentations, to 
y after day upon 
country uncon- 











tradicted. If the Whig party was brokento pieces, ne would 

reply to those infamous and barefaced propositions, and when 

he was not physically able to do it he would have | veech 
po) 





stereotyped, aud have the clerk read it every day, (laughter: | 
and he would make it so plain that it would | 
by the people in New Hampshire. [Laughter.] 

What was the question before the House? {ft was whether 
they should issue Treasury notes, or make another 





understood ever 





r 


'tem| t to 








borrow money to supply the absolute wonts of the Trea ury. 
He would assign the reasons why he should go for the issue of 
easury notes; and, as he intended to offer an amendment to 


the amendment of the ntleman from Kentucky, {Mr. Un- 
DERWOOD,] he wouk! read it now, that he might comment 
upon it in the course of lis remarks. 

He then read the amendment, which provides for the issue 
of Treasury notes of any denomination not under five dollars, 
This amendment, he said, he had felt his dut 
believed it asalutary one, which the counts 
appreve of, but, before proceeded to d s the amendment, 
he would advance his reasons why ! uld vote for this bill. 
If we could borrow money ata fair rate of interest, he should 
go fora loan, because he thought it the best plan. But could 
they borrow the money? That was the question. They were 
told by the chairman of the Committee of Ways and Means 
and by the Secretary of the Treasury that they could not. He 
had no doubtof the fact himself,a%d for the reasons that he 
would state. 

During the last twelve years a party had risen up in this 
country, extending itself from New Hampshire to Missouri, 
whose incessant cry was “the rich man against the poor man,” 
which was calculated to »xcite prejudice against the capitalists 
in the country, no matter how their wealth has been acquired; 
if from industry, economy, and sobriety, he was denounced by 
this party as anenemy to the poor man; and the doctrine had 
gone forth through the land of repeal—the repeal of all char- 











y to offer, and! 
ot 
y 


il large would 
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ters. Was not this calculated to destroy credit, and to make 
































the man of capt »to the caves a ury 31 ey, for! 
that the stros i i the } ! cited by t! very ps 
lans whol ria cirine ¥ ik lown every 
th mist ) r his cof] i resiste u 
him t 1@ BW i lsc t raise ela 
pital aw rowed ca 
essrof the ry I an with t 
1 of sey m t old United i 
sa It wa ! nev r i ) 
V ies bu e, 1 payer t the intere 
Hew “ twet uch capital it 
ountry; that we W Ly v I wecop rte ! ead 
i i ( V J Whthty 
t I I ’ 1 ree ‘ 
R rf t A ia ’ Oo} 
I J trv t 
parry, i I 
Uni sta W 1 
Cc vi vo ’ v 
el v } j i fe Ifis det 
cv W ha ity I , both wh was } 
the minor W \ I ie nm rity It 1s W 
) he cor é I> icv. wl j ent ft t | 
i ul of the ¢ Under veto pow ven mi 
) of dollars wa ke u the co y Jack a} 
the veto, and the D racy raised t hout then ey 
{ wh Vyleru {his vetoes, at he would come t 
th jectand show whose Presile Tyler was. The ger 
eman from Pennsylvania [Mr Corpe had spoken of the 
courtshiy wee the President and the modern Democratic 
paity i bega f { iMr. A.)atthe time of the “ha 
ha’’ be _ ind th t man from S 
Carolina iF Ns.| WI iis colleague, | ession, 
had inte ed ai ion for theme ity of President 
fiero iD Sot Cc a had aske 
Woita reat the eset rhe , Ww reply 
thatat di eman then Sa he would 
for 
Mr. A. t! yurtship.’ as indi 
cated by t he reportsof 
liffieultl fact tl 
lemen Wet to the 
fen’s house stro 
stronger of t! to de 
ot the org oo ner 
from which fact 
joiemes of tt th late ve 
to show that, out of the twelve paces dista be' ween 
mocraiic party and the Preside: i@ Presid ul come three 
fourths ofthe way wi a jhe thought the Demo 
er made hin he vial partof the way, fron 
what the g man from New York [Mr. Froyp] had told 
them this mornin r yentieman had said that itthev passed 
alaw repealingthe distribution act, the Presiuent would giv 
his sanction And so with regard toall the other measures of 
the extra sessior Whose President was he. then? Not that 
ofthe WI narty And asthe leman from Pe vania 
{[Mr. Cooper] had said, his accredited organ had declared that 
the President was no Whig 
He was go on tas} the Government hadr 
and could not borrow money, and that the reason wast 





thi 


ere Was a } atl Wary 


( 
This party was in power again, 








cry against capita! al 
sa majority in Hon ifhe might judge by the vote of 
t Friday on the the Bankrupt law. They had be 





Shylocks of the country for political ef 
: ; 


he stouteet heartstoquanl hefore it, 





feet, which even! 





and they i reacy to undo thelr own wor The mo- 
dern Democracy, who had “the cry of the rich against the 
poor, a id who had s t t 


ears Ove he poor man tor 





the of mak 
and raised the st 
concocted for th 
show himself to 


of this jaw, which wa 


tl capital, had come forward 
very first lawt 





had been 
for he must 
can take the benefit 


ed wife and 






benetit of the honest poor man 


» he 





the distre 






























children whose father ¢ bowed down undera load 
ifdebt from whi f I by which he is lost to 
! ety; and vet they were told in hot haste. 
al the cry of Democrac ) un and vote f the 
repea is lay Ifthey repea his la et them goonand 
unravel ail the works of last session, and letmodern Democracy 
hout; the yuld not vat long: their ut would turn ult 
mat mito m They were t I 1 Secretary { 
the Inv th y mu go Eurore to} Ww money 
What faith could the Europeans have to loan money to thi 
Govern i. 9 { uty Wo h went for reneal i 
Federalist-R rt-D Owen par ma lenev on thi 
{} or! Bur pea ay tal Ww i I | 1 Pi ey 
had ne faith » 1 Wer t thes in eve lirecti 
eryir out repea re idiat 
These were th which induced him to believe they 
could ne rrow money; a uch h wa e 
ing of Treasury notes, he was drivento the necess voting 
for it Wha Lbeen the course of the Goverr f 
lasttwelve years? Tt had been a imi ’ 
vstem x] ef ine mme 
he old | iStates B reat 
full hea und vig ind r¢ suntry 
h eo destroy By who } ' 
extra rt) I W he de ation het hat dic 
tress which hang this great nation and weighs it dow 
the dust, was the fruit of the extra ion, bv a en on 
this floor, who must either think that we are fools, or the peo 
ple are fools, or, if noto f order, he would say that they 
were fools them ¢ 1 thane} ‘ } { ' i 





laugh.|] Jt was said that the hundred daya ef Whig rule had 











brought this Governme: 4 present wretched, d rded 
miserable condition This was not the case, and the fac 
should be made known What had been the V ot ti 
country forthe last twelve years? It ud beer tem of 
patchwork and deception into examination of this he 
tered, tracing the Inconsistencies of the course pursued by 


party in power for the last twelve years, which had forme 
supported the State bank deposite system, a 








\ which, when 
the deposites were moved from the Uaited States Bank, had 


given the order to the banks to loan freely, and under whose 
auspices the banks, having increased from ‘three hundred to 


nine hundred in number, and having exploded and produced 
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vut the country, they had turned round against 
ited the hard money system, on which they 
flice, and were rodeout of it by “Old Tip.” 





hey « forward and tell us that the hun- 

1g 1 has brought all the evils upon the 

it had been in the hands of quack doctors for 

years, and »w by a disastrous stroke of Provi- 

ence, It was mt I fa worse q than before, with 





whom the op ot 
Madison had changed 
Tyler, like the laws of th 


Madision had no weight. 
ion like an honest man; but John 
Medes and Persiar } 


changes pot 


















he countrymight continue to writhe ar nneg,and if his 
n rel pr ru t Sub-Tre y aud half bank—were 
° j wa } t not ie select niftee on 
t would give (beli plan, it might be one that he would 

reres Vi 
But ifthis were not the case, he would offer a plan which he 
wht w eceptal to the peop'e ofthe country He 
rr i tl comnittee weuld tind it convenient soon to report 
ir plan. ihey ad a great dealot Wiscom aml experlence, 
! stood in near relation t+ his Excellency “Captain Tyler,” 
{ ruld th ible lo concocta plan and 
ring i “ be had a plan 
which he uid ¢ > considered the 
Neckar of this co sk how they 
to the ate o SEL It was a 


point that he wanted to keep belore the peo] le The gentle- 
man from Georgia, [Mr. MeriweTHer,] the other day, had 





said,and challenged che Democracy on this floor to come for 
yard and contradict him, that Van Buren’s Administration had 


eft a debt of $25,000,000, 
pravel 
Mr. &: 


There had been no attempt to dis 








a and called forthe figures tn its proof. 

Mr Lp said he wapted to see the gentleman’s figures 
and his d i} in wilting. And the gentleman trom Georgia 
would furnish his figures and meet tie question. When the 


eman from Georgia made his remarks, he had challenged 
gentiemen to show that his statement Was erroneous, 





i neit- 
herthe learned gentleman from Virginia nor any other gentle 
man had met the statement. 

The Government had been carried on for the last twelve 
years under this hotchpotch system —a system of expedieats, 
and this fis¢ality was nothing more nor less than another ex- 
pedient. I ow declared upon this floor that ifthe committee 
would briog forward a measure that would do more good than 
harm, 80 apxious was he to benefit the county, he would go 






for it: but they must not expect the concessions to come all 
from one side. He had said he warted to make himself under- 
oad. ev among the hills of New Hampshire, with reference 


to the state in which ‘hey found the Government at the com 














mencement of th ton. 

He then drev ween the Governmentand a farm, 
the profits of } l upon good inanagement, and 
showed that the d seffects resulttng [rom years of mis- 


management in the Government, could nut be immediately re- 


medied, but that time was required for this purpose. He would 
‘seion gentlemen ob 


like to know what measure of the callec 

jected to. Hel t n from New York 

‘Mr. FLoyp] to say, thi 
1 


' . | i ‘it int 
led session, the deficit in 








that if there had been no 
ury of $!4 000,000 or up- 
thaveexisted. He would like to know whether 
he misunderstood the gentlen 


Mr. FLOYD replied that he was coafident he had not stated 





} 


wards would 





, t 
1 or no 


that there would not be a deficiency; but he now said, that if 
the late Administra‘ion had been nuinued In power, the six 
million loan and the issue of Treasury notes would not have be- 
come necessary 

Mr. ARNOLD continued. Then there would be no deficiency; 
and this was how he had understood the gentleman. He was 
coing to refer gentiemen to the appLopriavions of the called 
session—to the hundred days of Whig misrule that it Was said 
had brought the country down to the lowest depths of poverty. 
What were the expenses of the called session? ‘They were 
less than half a million of dollars. He here referred to the ap- 
propriation of twenty-five thousand dollars to Mrs. Harrison, 
ind to the appropriation of three thousand dollars for the func 
ralexpenses of the late President, commenting upon the oppe- 


sition that had been mi: 











hese two measures, and saying 
thatthe world did not furnish such an instance of fiendish ma- 
gnant party feeling as was displayed here in regard to these 

two appropriation 
Which of the measures of the last session did gentlemen ob- 
ectt ? Wasitthe Dist:tfution of the public lands? No man 
could say that they did not belong legitimately to the States; 
and now was the accer-ted time to give them to the States, while 
they were yielding little relief to the Treasury, the sales of 
which amounted to about a million and a halt of dollars last 
arof which had gone to defray the expenses of 


i 
wury upto the Ist of January. But suppose they re- 








year, every 





he whole expenses, and the appro; riations of the extra 
which had been made to put the country in a state of 
which, iogether. amounted to about five millions of 
wouldsull remain a deficit in the Treasury of nine 
! yf dollars to be now yr wided for 
A fier | ciation aga Whig party, what had 
*\ ‘ ' 





} } Lo remec 
The repeal ofthe Bankrupt | 

try No. It wasthe only movement t 
he community could be raised up 
Distribution bill was advocated; but whi 


when the agricul 





to relieve the country? 
that relieve the coun 
which the burdens of 
repeal of the Land 
would that amountto 

ural and the commercial interests of the cour 
try were prostrated?) Of what avail would be the proceeds of 
fe public lands, when there w iow ny buyers? They amount- 
ed toa milion and a half oi ly, and would be but asa droy in the 











uc t, al to which rimentis not entitled, Why, he 
7 1, wouldthey not on foreign importations, which 
wis the con itutiona way toraise revenue and relieve the Trea- 
aury? Gentlemen told them yshould adopta system of free 








i 
ty are permitted to flow 
the treasure would be suffi- 
ient, and it would be unnecessary to lay any duties at all. The 


ates could 


rade, and that, as long as the public lan 
il ’ 1@ cofiers Of Governmeiut, 
themselves Instantaneouely if they had 
not given up this power of levying duties to the General Go- 
vernment, which they surrendered on the condition that, when 
the old Revolutionary debt was paid off, they should have the 
roe eeds of the sales of the } ublic land 


selene 
reiteve 





He was forraising revenue and wag against direct taxation. 
Some gentlemen had come out for it, and he gave them more 
Ile wished 


credit for their independence than theu wisdoyr 


of Virginia here rose and said he denied it toto * 
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cing outthe words ‘tu-morrow, ?and inserting Fri 


—< 1} of Put 


i elt, f W willl ore pany | Mr. WELLER mioved it the House resolue itself into Com. 
Ho ight i t | ee of Whole on the ite of the Union, for the purpose 
Mir, McKEON He i | of resuming the consideration of the Treasury Note bill, and 
M STANLY i 1 } i I | he yeas and nays; W ich were refused 

vere I 1, and ci ake W | A ef conversation betweeo Mt ANDREWS of Kentucky 
. ia » SPEAKER followed, having relerence, as the Reporter 

House refused to adjourt }| think yt Ore ! siti E 
ito Mr. FiniMo ( read, to W Mr. FILLMORE complained that there was so much confu- 

R . as i I } uN yece y ol ] } , that not word of what W going or could be heard. 
j { lebate i Commi f the Whole o | Mr. ANDREWS of Kentuck) moved that the House ad 
\ ‘ Hi bl Ni to author al } urn. 
i I tes. fron } after two to-morrow |] Mr. STEENROD aske 1 the yeas and nays on that motion; 
f mittee shall tf | n eonall {| Wwhicl ere refused, 
ending, and ich may ubm rd, and sha'l 1} 1 natt was then put, and agreed to. 
me, W ich am as may have | And at ten minut t tive o'clock, the House adjourned. 
> 28 tf wm t r ——— - 
the Ho yy the Con Ww! i | IN SENATE, 
Mc. McKEON rose and objected to the consideration of the Tuurspay, January 13, 1842. 
esoluti || The PRESIDENT pro tem. of the Senate laid 
Me T. F, MARSHALL rose and move ee | before tha 


ttody areport from the Commissioner 
op 


Buildings, showing the expend.tures out 
} 








Mr. FILLMORE said he had nochoice. He wi uld submit | of the funds for the | ublic buildings. 

inv thing that was accept le to the House. } 2D PNT Gc EPR ES Saehas 

any CIDDINGS hoped the gentleman from Kentucky {Mr \| Mr. F RENTISS presented the petition of Har- 
Mancttant) would not insist on his amendment, Friday betug }} man King-bury, praying for the repeal of that part 


vate bill day. : | of the sect cf Congress regulating the Post Office 
Mr. LEWIS WILLIAMS said something not heard by the |} . : mr 
| Department which requires postmasters to deliver 


} 









r A. MARSHALL then suggested four o'clock to-morrow, 1n- |} letters, papers, &c. on Sunday: referred to the 
Het FILLMORE concurred. | Committee on the Post Office and Post Roads. 
Mr. McKEON anus that it was far from his purpose to throw \\ Me srs. HUNTING ron, KERR, MANGUM, 
‘y obstacle inthe way of speedy action on the bill i was || TALLMADGE, MILLER, HENDERSON, 
he fixing of the Gus ty mee solution~— ot sincaple et eee PHELPS, BUCHANAN, BERRIEN, CLAY, 
sca fit sch seal ity had spoken Se. \| and WOODBRIDGE, presented memorials prin- 
while only three of the opposition had been heard | cipally from citizens of New York, remonstrating 
oe FILLMORE said that he Joni. aparty question. || against the mod:fcation, nostponement, OF repeal 
ry Mi Mi KEON ll ton aed on Ged rity of the jast session, | of the Bankrupt law; which were rele rred to the 
—— sth Rae been he ard. aie a aia ite \| Judiciary Committee. ; 
seg pete whe vclgpnentbe ood to suggest that the objec: |} "Mr, WRIGHT presented a memorial from cer- 
Me. McKEON contended not; asserting that he had, on the | tain firms in the city of New York, praying the 
ling ofgthe reso'ution, risen in his place, ant distinctly 0) repea! of ihe Bankrupt law. He remarked thata 


ected to its consideration 
lu this statement Mr. McKron was sustained by members 
near! 


The 


| few of the firms were known to him, and were re- 
’ spectable business men. 
=PEAKER said, such being the state of the ease, the 


Mr. BUCHANAN presented a memorial nume- 


resolution could only be considerred by a suspension of the ; 
ee eee ne ree uspeasion of the }} youyrly signed by citizeus ef Lancaster, Pennsylva- 
Mr. FILLMORE moved a suspension thereof | nia, setting forth that that town Was an eligible lo- 
Mr. CLIFFORD asked the eer ‘nays; which were or- || gation for the national foundry proposed to be 
daaed, and being taken, Were as loliows 1: “ 

\ EAS—Messrs. Adams, Landaff W. Andrews, Sherlock J | estat lished by the Government, Mr. B. remarked 
Arnold, Ayerigg, Babcock, Barton. Birdseye, Boarcman, _ | that it would noi be pri per tor him, as he was re- 
den, Botts, Boyd, Brewster, triges, Brockway, Bronson, Da de Se — - “i » enh. 
Brown, Calhoun, Thomas J. Campbell, ¢ aruthers, Casey | siding 1 that piace, to say much upon the sub 


Childs, Chittenden, Staley N. Clarke, Cooper, Cowen, Cran- || jects yet he believed that when the claims of that 








in, Cravens, Cushing, Garrett Davis, Deberry, J - Ed- place were examined, it would be found the most 
irda, Evereit, Fessenden Fillmore. Gamble, Gates, Gt ry 4 . 
Gilen dye eee St ee een lee em'tys |) admirable location in the Union: referred to the 
Hatersham, Hall, Walated, Hays, Henry, Howard, Joseph R || Committee on Military Affairs. 
Ingers James Irvin, vit ain Ww. tw Cave Johnson, | D. || Mr. MERRICK presented the memorial of a 
Ives. John P. Kennedy, Lane, Lawrence, Abraham M | | ; : 4 Rate > . 
sige eans F. Marshall; Samson Mason, Mathiot, Mittocks \| large number cf the citizens ef the city of Balti- 
Maxwell, Maynard, Meriwether. Moore, Morrow, Ow y,Par: || more, remonsiratng acainst any interference with 
anes Cee ©, Pearce. Fend’lvie. Powe ay. Hens | the Gankrupi law, either by postponement, amend- 
R a Jam “ MM. Ru ell. Sal a ae 1 ei ae . | ment, or repeal. 
1 esnith, Stanly, Alexander HH. WH. Stuart, Jokn tT. |) Mr. MERRICK, in precenting this memorial, 
x . a mers. Talinferro, Richard vv Thomerson y “ “ ° 
Se tery eee aed ead 2 eee ps | said he would take the occasion to remark that he 
it wey, erwome y arre intt- . . . : 
; Fhowas W. Williams, Lewis Willams, Winthrop, \| had votec ior the law in question at the last sess10n, 
Yorke, Augustus Young—104. | and he had seen no reason since to change his opl- 
NAYS—} <<. Arrington, Atherton, Aaron V. Brown, Chas a shew ac eS ae : : oer af 
4 NAYS. Meso itian ©. Butler, Green W. Caldwell, Pat nion, either as to the consttutionailty of the law 





1} 

|| 

ick €. Caldwell, Cary, Clifford, Clinton, Daniel, Rict a eb | itself, or the salutary eflects to be expected from it. 

av =. Dawson, Doan, Doig. Eastman, Egbert, Ferris, JohaG. | He would further remark that there appeared to be 
“we 1 


Be ¢  hah emageat SE ee eea ctf] Some SrRnee inconsistencies in the positions as- 

Incersol!, Keim, Andrew Keane !y, Lewts, Lowell, R bert || Sumed a .d maintained by gentlemen who had given 
- Cle + a te wr vy a “y arshall, Medil\, || their opinions on a previous cay in favor of a re- 
Reoecvelt, Sanford, Shaw, Shields ‘Witliam Smith, Snyder, || F al ot the law. It was, for imstance, contended 
Spriag, Steenrod, John B. Thompson, Jaccb Tompson, Va || that Congress had no power to emb ace within the 
Buren, ws W ey OEONs James W. Williams, C. 1. Wil. | provisious of a bankrupt law insolvents, but must 
“Ss z ‘ hinds not voting in the affirmative, the rules were | confine i:s operation strictly to bankrupts. Now, 


suspended }| he could not understand the distinction gentlemen 
Nir. I TORE the se.and gave notice tha he intend each ly Vr roNneY erar 
Ir. FILLMORE then rose, and gave p ee | wished to make. Insolvency, according to some 
now why 1] “ 















) ' ecolution a > that the country - \. 

See aaa eae.” Pe I! of the best legal auihors, constituted bankrupicy, 

Mr. PROFFITT said he also gave notice that he would renew | and yet gentleman said an insolvent could not be a 
rosin daily forthe Comminter ¢ ‘prder that the country || Er. yb 

might see who it was that w 3 keeping Back that report. . ] He bad this morning taken occasion hastily to 

A mé mber | heard but not seen by the Reporter) moved that |} look at Jacob’s Law Dictionary, and he found that 
aa the “SPEAKER, by veneral consent, laid before the 1 that a of the sut ject of bankruptcy, 

Ise says, al page 234: 

A communication from the Treasury Departm nt, encios | The legislature having thus, by poszlive law, declared what 
ing returns trom the banks of the Wistrict: referced to the \| acts shall be considered as crite rions of insolvency or fraud 
Commitiee tor te District of Columbia, and ordered to be |) whereon to ground a commission, none other can be admitted 
Als . the annual report from the Fecretary of the Navy } oe ee eer 
on the subjec’ of the employment of clerks in that Depart- | Plainly declaring that insolvency is a constituent 
n f E . San zh aa iare ~ satelite ao cae wr || of bank: upicy, and the ground ior the issuance of 

aaa ee eee tee ne | acommission, the parucalar act of bankruptcy being 

Mr. McKEON moved that the Hous resolve its If into Com- | but the evidence of the tact of insolvency. 
mittee of the Whole on the sate tthe Treasury note biil,and Again, ai page 237, the same authvr, in enumes 
asked the yeas and nays on that motion. oes aid rating the several acts which are termed acts of 

Mr. SPRIGG moced that the House adjouri bankruptcy, mentions as one of those acts “being 


4 member (not seen by the Reporter, tor the darkness was sited fc ah Vy . 3 oan 99 
now becoming Visible) asked the yeas nays; which were order: alresiec Lor debt, and lying two months in prison, 


_and being taken, the vote stood—yeas 75, nays 102 and remarks: 
So the House refused to adjourn ‘The statute does not make the mere being arrested an act of 
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bankruptcy; the most substantia! trader is labile to be arrested; 
but the presumption of insolrenc -y arises from his lying in pri- 
son two months without being ai po get dail.” 

Thus, then, it appears, according to the argu- 
ments of gentlemen, that insolvency makes a bank- 
rupt, and yetan insolvent cannul be a bankrupt. 
Again, sir, it is said, that we have no right to ex- 
tend the benetits of a bankrupt law to any other 
class of our citizens than traders, becau-e England 
confined, at the time our Consiituiion was adonted, 
the operation of her bankrup! laws to traders. Now 
does not every cue know that the exempt. 
other classes from such laws in Enaland was thei 
peculiar privilege? And who willsay ‘nat our Con- 
stitution contemplated the grant oj ‘pe culiar privi- 
leges to any class of individuals in ovr c untry? 
Again, sir, it is said the original signification of the 
word confines it to traders. 

Jay, sir, (said Mr. M.) the word originally 
meant a broken bench, originating with the Lom- 
bards, who were traders, and whose benches the 
people would break to picces when they became 
insolvent or unabie to pay their debts. Now, sir, 
there would be just as much good sense in con- 
struing the power given us by the Constitution to 
pass uniform laws on the subject of vankruptey to 
mean only a power to pass uniform laws on 
subject of breaking benches, as there is in saying we 
must confine the operation of such laws to the par- 


ticular class with whom the turm originated. It 
seems, indeed, strange to me, further, sir, that g¢eh- 
tlemen should contend thata f:audulent debtor, a 
man who commits fraud, can be made ihe subject 
of the beneficent operation of our laws, and be ab- 
solved forever from the burden of contracts with 
which he is unable to comply, aud that the honest, 
fair, uprigh: debtor, who has been overtaken by 
misfortune, and is therefore unable to pay his debts, 
but who is untainted with fraud, should be ex- 
cluded from the benefits of our legislation, and in- 
exorably held to a compliance with the letier of his 
contract. Such a pesition cannot be maintained. | 
move you, Mr. Presijent, that the reading of the 
memorial be dis persed with, and that it be referred 
to the Committee on the Judiciary. 

Mr. WOODBRIDGE presented a memorial 
from citizens of Kalamazov, Michigan, calling the 
attention of Congre:s to the condition of the com- 
merce of the Northern |. kes—the losses of life 
and property for the want of a pioper appropria- 
tion by Congress to improve the natural harbors 
there. The public lancs, Mr. W. said, deprecia- 
ted in value in consequence of the inattention of 
Congress to the condition of the lake harbors. The 
petitioners ask in virtue of the genera! principle of 
appropriation t) improve the harbors on the 
Northern coast frontier, that some appropriation 
may be made to improve harbors on the lakes. 
The petition was referred to the Committce on 
Commerce. 

Mr. WALKER said he was requested to present 
several petitions from the city of New York, re- 
monstrating against the repeal of tae Bankrupt 
bill. Mr. W. said, whatever defec’s there might 
be in the bill, there was no force, and (but tor his 
great respect for those who urged them) he would 
Say there was no plausibility in the arguments 
against the constitutionality of the measure. The 
ground assumed was, that it was a mere insolvent 
law; first, becruse it extended to persons other 
than traders; and,:econd, b ca vase the pr ceeding 
migat be commesced by the bank crupt. Now, the 
question had been most elab rately argued tn 1840, 
by his resp: cted friend, the then able Sena’or from 
New Jersey, (Mr. Watt,] on tie ong side, and 
by himself on the cther, on the motion to s'rike out 
the restriction confining the will to traders. On 
that occasion he (Mr. Warker) had shown that the 
colonies, prior to the Revolution, and the States af- 
terwards, b:{ore the grant, by them, of ths power 
to Congress, had frequently passed bills, called 
and recognised as Bankrupt bills, extending to all 
classes, and permitting the bankrupt to commence 
the proceeding, and this same power over the sub- 
ject of bankruptey v which pre-existed in the Siates, 
was granted by them in the Constitution to Con- 
gress, without limitation. Besides,” when the 
convention of N-w Yok ratified the Const 


ul 


tution of the Unied States for that Siate, 

















of Congress to traders, ther 


Con - ulion 


praia which in a York, in 1789, 
1 with all other 
se to a committe 
one from each State. 
Various amend 
recommended for adoption, 
in regard to the bankrupt question. 
this amendment 


t'e report of the 


comimended, 
fthe Constitution, and such an amend- 
een unnecessary 
on, for it shows that 
recommenced by the commitres 
ted, were admitted by the committee t¢ 
of the true meaning o! 
1, a not changers, and only adopted to satisfy 
of New York, 
HOt SO with this 
tee not being ovunted to recommend this change. 
This report was not published among the documen 

. W. had directed ; 


p-pers of 


port negatives this positl 
o'her amendments 


( ae only 


and other Sta 
ndment,becars ; 


of euher H 


the _ - rs Gs elie 
“ad this report must be 
But we were to'd we mus 
the English Bankrupt law for our mad 
Why notratherto the § ate an { _ 
nial laws 
i recognised neithe 
the power 
ap nd exercised as is hénheven nt pow: er, 


r of these ds 











to all classes, and although it was subseq: 








before the adoption 
extended in Englend toa vast 
not traders, and 
nglish law when our Constitufion was 
, also, not only had the poxer 
to persons who were not traders, 
, Substantiacly, W 
An insolvency acknow 
in peat, or advertised by the bankrupt in a newsp2- 
< permitted to be regarded as a declaration 
of anne and authorized proceedings again: 
i : when it was proved in the court: 
thal a single creditor had proceedex 
r the benefit of 
1@ Case came w 
int of fact, 


individuals who were 
such was the E 
. In those laws 
on exten ded 


of England 
the bankrupt, it 
ithin the law, a 
1 was not mere 
compulsory proceeding, but might be commenced 
at the instance of the debtor. Beside 
rupt is pot an English common law term, but is ad- 
‘alltheir writers to be derived from the eivi! 
ntinental Europe. Indeed, in the firs 
; y, the French and ¢ 

lerm banquerete is the term used, acknowle 
» system was borrowed. 
bankrap'cy 
and actually 
by a petition to the court from 
is in Louisiana, und 





«, the term b mk- 


in the civil 
quently commenced 


cession bonorum of . 
aw, whence this term and sys- 
or to the laws of 
now administered, or what is higher authontr, 
laws of the States and Colonies preceding the Con 
stitution, or what is still higher, the contempor 
ous construction cf the Constitution ky its frame 
there was no force i i 
upreme Court of th e 
such an objection would not render the jaw une: 
stitutional, and in leed it seems preposterons, 
the constitutional power of Congress to pass bank- 
rupt = should depend on the technical method 
commenced 


tem were b 


po 





proceeding 
court, a wonld thus be defeat ed by some mis 
ble pleain abatement, 
Mr. Wa ker, had nal in the 
restrictien to traders 
stricken out in the Senate, by a vote of 37 ayes to 


debate, and the 


—_— _—_——_-_—— 


| 


3 noes. Yet, the asser jon that the law on these 
very grounds, is uncoastifutional, is now again 
ured, a mere assertion, unsupported cena 
reason, cr auihorily, and against the almost unanl- 
mous recorded volc ol the Senate after full debate 
of these very questions in 1840 a petitions 
were then referred, on Mr. Wacker’s motion, to 
the Committee on the Ju tic Ary, With a request that 
the banks petrioning for a repeal cf the bill, and 
all other banks might be inciaded by a supplemen- 
talact in the bankrupt biil, as he bel eved the banks 
to be the greet authors cf all the bankruptey now 
existing In ‘he country ; 

Mr. YOUNG presented the petition of William 
E'mere, of diino:t, asking fora grant cf land ia 
aid of an orphan asylum anda mannal labor school 
ia that S'ate: referred to tue Committee on Public 


Lands. 





Mr. WOODBURY presented papers upon the 
subject of an increase of pay to the warrant of- 
fepare tn tha NMNauvuw 
HCcers in wa wavy. 


Mr. Mc ROBERTS introdaced some matter, the 
Hurportof which was not heard; which was order- 


Mr. GRAHAM, from the Committee on Claims, 
to which ihe subject had been referr-d, reporte a ihe 
bul, with an amendment, for the reliefof Epbraim 
wpragie 


Mr. GRAHAM, from the Committee on Claims, 
made an adverse repert on the petition of John J. 
Beck and Nicholas Fleener, asxing compensation 
for horses kilied at the batite of Tippecanoe; which 
was ordered to j12 on the tab'e and be printed. 

The fuliowing bills were taken up as in commit- 
tee of the weols, acted upon, and, having been re- 





ported to the Senate, were ordered to be engrossed 
for a third reating, viz: 

The bi'l for the relief of James H Relfe. 

The bill f the reiief otf Ay ill am De Peyster 
and Henry N. Ciuger; and 


The bi'l for the relief of Caleb Eddy. 
Mr. PRESTON, on feave, intreduced a bill to 


ah 


abolish the oithes of Commissary General of Pur- 
chases; which was read twice, and referred to the 
Gomaities n hiary Affairs 


Tae bill for the relief of John S. Billings was 
taken up as in committee of the whole; Lut, on the 
suggestion of Mr. Woopzbury, who was apprehen- 
sive that it would cause debate, was laid aside for 
the present 

Tne PRESIDENT pro tem. announced the un- 
finished business, whch was the proposition to re- 
fer to a select commitiee of nine the pian for a 

BOARD OF EXCHEQUER. 

Mr. BENTON be 





ve ng ent led to the floor, dis- 

cussed the plan at le He commenied on the 
orieiy and prog: system of Exchequer 
bilisin England. Ih: tintrodaced in Eng- 
land in 1696, as a tes ry expedien!, and was 
soon thereatter abond bat was egiin revived 
under Sir Robert Walpole in 1727. He pointed 
out the injurious effects of the system on rs Pro j- 
perity and hanpiness of Pogiand, contendir g that 
tL Was Maniv inestrumenia 1 procneing the pre- 
“uMmous « t—more than nine hundred mijl- 

lions of pounds sterlug—of that country. Thatto 
it was chargeab’e much of the immovality.and pau- 
perism which now exists there H io 1 that 
if this plan of an unanimen: Cabinet, which was 
the same in princin’e, was adepted, it would re. 
du tt country to the sam ate of decrad tion, 
LI ui ihe scheme as an insult to the ta- 
nts oi theage,a id an outage upon tae Constitu- 
n. He said i ad alwys been oppose! to an 
issue of papec money by the Government, and was 


theretore opposed to this plan which propo-ed to 
; 
{ 


issue itiOan uniimited extent, hows: ever much 


it hed the appearance of being guarded. Mr. B. 


pointed out the blessings which wou d result to the 
nation if the Government was brought back to the 
censtintional curr ney—zoid and siver; and forci- 
bly depicted the ruinous effects of a paper curren- 
cy upon every interest. 

Mr. B. remarked that he save in the con‘est wa- 
ging against this measure in the is of the Whig 





party, a division distinetly marked. Th 


at party 
“a divided on the question whether there should 


be a Goverament Bank, or a corporaie Bank, iode- 
pendent of the Governmen', whether there should 








l 12 


if be an issue of paper money by a Government lall, Benje 
ies ' William Russe James M 
Bank, or by an independent corporation. The ea shar 


Jarger wing of tbe division was in favor of an tn- Alex er Hf. HW. Stuart, J 
I 
I 

















dependent corporation and issue of paper; a: 





j 
i Bi © ‘ ? ‘ ‘ : a y \ Ke WW é 
‘ the smiatier Va in favor ol a Govern- ', 1 rr 
: i y VV 
a! ment Bank and issue of paper money. ‘ \ \ 
maint ‘ ' s : 7 st NAYS—M , 
larger malin i tue Ha iitonian | icy, and \4 ’ 
\ I V ! \ 
the olher, an 1a i Wihf, nave i al yt 1 I 2:4 ( 
i that time, t ul mM of ‘ ert vWw4a e h QD ) I> 
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So the decision was affirmed 


The question then recurring 





nthe motion of Mr. Bronson 





to strike out the enacting clause of the bill— 
Mr. J.R INGERSOLL said: lL rose, the day before yesterday, 
when ar t tleman from Ky 


unendmenut was proposed by the 


Mr. UNpERWooD,] to hI 
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t! provision to tl vieich be is made, inorder to five ef- 
rupousitlo The act of | 1 October, 1837, whic nh 
isis OF the present bill, contar a Clause at varnance 
with tl t iment, and requires perhaps to be expressly Li 
its eperation. that tt amendment may be Consistent 
I re ‘ »>tind ia the course of th 
iver and of otherg emer who tollowed him in debate, 
yt rofreilel toa fer Pivasury. Tis teeling has been 
noewhat chilled by ai ition in different quarters, mani 
1 both on tl ora i purse Of [riendly interchang: 
5 i » be regard #8 a subjectof 
pa ili Neverth . Tsuill venture to hope 
it son may lisco 1 Which all may safely 
If, tiacle one part of this body stands commited agai 
Preasury ¢ another part ls equally committed 
iwainst G mie Lis, @ t r will yieid its pride of pre 
conceived opinion, whatever may be the circu: uices Which re. 
futre a, the Government must be content to starve, like the 
ared animal. hie fat becau y cannotcl 0 between 
i re Sup plre prove le lt too, the me retary of the 
Preasury insists that a loan cannot be procured in season, and 
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an eminent ba house believes that upon some terms or 








ther it may, a ile tlere conte) iruies settle 
their d ffere “t rT We ree rch { tw them, the coun. 
try is to abide in sorrow and suffering, it becomes our obviou 
them if w n, ordetermine which is right, 

determinauion as speedily as circumstances 





ran amendment tothe existing proviso be. 
s the issue of Trea 











sury notes, if proved to ndispensable, effectually postpones 
rem and every part of them io the loan, and every part of it 
as far asit can be negotiated; and permits only so much of 
shan en ho ane nal 
n te 


the actual unavoidable defi 
nt and preferred security. The 
igements wil! thus be otlered to 
nmenced atthe same time. 
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t ha ! 
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etary to borro 
st Our preference will 
ce ofthe market. Combining as 
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rowing money, and currency ire more disposable tha 
loans This is the case even when they are of n uch larger 
denomination than that of tiv ‘ollars, as pt | ea by a cc 
| j sndment. The tirst issue of em, under the ac 
of 30th e, 1812, bore an Interest of five and two fifths per 
cent (theugh they beear t liscountat soine perio 
while th K€ i e wi i Was almost conter 
por was not dispo | under anil re ol seven-and-a 
half percent. Ido not consi the present smail depressia 
of o per ¢ on Treasury tes j Inarking In any way 
redtt of G i fristhe natural etlect of ae 
ral pi e out of ¥} he best individual f 
edd, as we aye to! two Or Urit percent. a month, 
My pri ! ot the « nt 1 acknow 
‘ °. Is to ravi however tee , Of the course 
that hasbeen pul by the Comniittee ot Ways and Means, 
and of the principles of the bill under consideration. It wa 
nt to them by the proper De] fter receiving 
' a wt their) Ww its presen 
3 to the House A Lt tee, I gave 
n inqnalified t tothe | was predomi 
an m us lora nti ey OF tha 
preference, the cle ciical proof was allorded some 
Ka age A ) committe | i asile the 
Secy ri ry for g five mil 
| lollars by ‘Tre ry . Teported as a substitute 
bill fora loan tou WOU hey he same time extend 
ed trom three lo (twelve years he prot ! rrennmbursement ot 
the ilan 1ot take ) un of twely i whict 
President v ruthor 7 tanegonateby u ict of 2ist Ju 
I-41) The preference practically expressed and carrie 
farasi tiem lay, } >pracn il exer ! ,» Was not aban 
1 Iwi ] ah loned ata 
{ t hist | oOW 1 be fruitty 
rh es of Adimini 1 were disregarded. Its ry 
Cal rendatior und opi i vel More thar 
) hey apanifeste i erermil l to Cay ont thet 
wn Vi iniluenc is they felt themsel be, by the 
i patrio }, aid by a wish to legislate, nt 
‘ i tt encuring principles, for the 
y hovwor and sun ! if ( v Rut they 
urned that a rner rute than their own desires, or the re 
comm it ’ ty pnt { m—the 
eof necessity. They wolf no ot ey execu g 
Ovi is of I ture in ¢ vying tun by eithe 
m x}, or for makir any responsible preliminary arrange 
) in relation to them, than the t funetionary of th 
Execuuve Depa t To that office ’ appeal wa 
' Ife was ca 10 ( lily whether tl } 
' : ha ! i t . ‘ , a | 
nity i i ’ i i i \ re 
ot s ry W vont that 
i ries | | { i ure 
i recgiy t ‘ Ive at rthe impe baltty « 
htaining ay Uh < f Upply in time to relieve 
he existil ure; that the measure wow proposed 
ya vi ‘ y 
hey were thus i acted by the only competent teachei 
They become too wellacquainted with the necessities of the 
fiove t ure uf they would not brook delay 
j atthey co ne iifled with or ne lected with 
) POS liszt € Wha CHOLCE under ' e cireun 
ces, Wa the committee, tothe Legislature, or to th 
? None—if, In the necessary resort to a forlorn hope, a 
atand only 1 ed t hould be no other inconvenience 
vy evil than the m i ions nd pre ferenci 
Suchwi ! wpeayr he the measure proposed 
i oF mois, u y circumstances, consti 
utiona ine the present moment of pressure and emet 





rency, just nd indispensable 


Purning tothe letter of the Cx 





tution, it would be difficul 
vce for the purposes of Trea uUTY notes, in 
which they might not be applied to paying the debts, or bor 
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rowliz money tosupply the wants of the Government. Ifthey do 
not immediately and always pay de they atleast enable cre- 
ditors to pay themselves, and enable debtors of the United 
States to make them available in the exuinguishiment of all dues, 
without the possibility of neglect, denial or delay: and they 
enable the receivers of them toturn them into money, which 
becomes absolute payment in theirhands. If they do” 


will be asystem of repudiation here? A great London banker 
is said to have written to his Paris banking correspondent in re 
lation te the loan of July, 1841, that after the mdividual part- 
ners had failed he had no idea of trusting the firm. 

Gloomy times have before now comeand gone. That public 


pledged alike for the redemption of notes and 


































































y do not bear oans, Will not failin the hour of need. The patriotic energies 

on their face evidence of having been ¢ ted inreturn, anda ofa great people are equal to any and every trial, if th 
an equivalent fur money borrowed, they aie at least i put forth wisely, and if wisely, honestly; for honesty 
ficial substitutes for the usual evidence of a direct and powl- | wisdom. “Our country, right or wrong,’’ Was once 4 
uve loan. that thrilled in every ear, and burned In every boson hie 

In suc ive legislative provisions for them they are de is in danger, let ug buckle on our armor, and come maniuily 
clared to be ror both poses; and have been, in effect, cont } and unitedly to the rescue, not count the cost of her redemptio 
nually so applhed rtly after the declaration of war with |] r calculate the iter of expenditure by which she ha 
England—on the 30th June, i8f2—when Mr. Madison wa |} breaught into jeopardy. It her money be exhausted, and eve 
President, and Mr. G. latin secre lary ol the Treasury ey | her creat iil De npalred, iclone precious relic be cherished 
commenced their career, and through succeedint ra 1} sthel diate jewel of our souls—let us 4 not 
tions they have maiutained i | V e taug} V ry principle of reasor ! t 
act of the l2th October, 1837, ir | rience, not to despair of the Republic. Its i 
purposes and gives them their de viutes |} bound Its capacity is expansive as the great compo 
carefully protect the citizen from ar intary [| me hieh br gether by its magic for rem 
acceptance of them. Itisa mere} v oftheland. A few y t endurance Ctl I 
pose that they are, were, or ever can nthe er | t wil! restor aU 1 t r¢ 
tor. Heis not oppressed or tyrannized over by having the option I] party, Which strives in generous em par 
presented to him of an available security, of perpetually in- | lo the utmost 1 it can, ts the true f the 
ceasing value, orthe empty and unrea! satisfaction of a shi | f ma Br 
dowy credit, which may be deterred until his hopes shall sicken root of my attachinent to tha 
in repeated disappointment. | thi the best interests of the party 

Their constituuonal character has been recognised and their |] f the country 
true appellation has been given by high judicial authority ] lent In favor ef the bill is that it cant 
Judge Slory pronounce d themin I8I9to bea legal tender of | i snsed with I will not urge here the necessity of receiv 
debts due to the United States. He seems to have regarded | i sometime ertain truths as absolute, from certain au 
them as a contract between the citizens and the Goverument for thority. They are incontrovertible when spoken ez cathed 
every purpose of poulive jiability and incidental curr But theaccuracy of the inference of the Secretary sha!! | 
The Supreme Court, in a recent case, in 1859, when the t tested—the possibility of negotiating aloan shall be tried. Le 
consequences of the decision required a strict « of he two things gointo the market togethe: If the loan ¢ t 
the statutes, called them promissory notes; and determined negouated, and to the extent that it can be negotiated, the Tre 
that they were properly described as sich in the indictment. ury notes areto remain locked up in the bureau of the 'Trea 
And so they are, to every possible intent, the promissory notes iry. If the loan fails, (as I now tear it will,) and to the exter 
ofa firm, whose credit once it would have been dislvyalty to that it fails, It the notes be at hand to supply the def 
doubt. The Government being indebted acknowledge 3 obli- ciency. 


gation to pay, places in the hands of is meriterious creditor 
not only proofs irretragable, to serve if other evidence should clanse of the bill; which opening the whole subject for 
failhim, but a negotiable instrument, the transfer of which Mr. G. proceeded to address the committee. 

may materially avail both the original holder, as it relieves his Ife said it was far from his purpose to hinder or delay the 
immediate wants, and the subsequent proprietor, as he invests passage of thus bill: he desired but to submit a few facts and 
his money at a fair interest, not only during the apparent life sonsiderations which oug! 

of the note, but after its brief nominal duration has ei.ded. Nei tating these, he 
their judicial inter, retation,nor legislative enactment, nor popu 

Jar use, has limited the constituUionality of these issues to any 
particular object. On the contrary, their character ascurrency 
ig stamped upon the face of them. They are negouable li 
ary viber promissory notes, and rendered transferable by de 
livery, by the mere genera! endorsement of the party to whom 


Mr. GILMER renewed the motion to strike out the enactir 


debate, 





t to be regarded before it passed in 
hould confine himself strictly to the merits 
of the question before the committee. He would, in the first 
plsce, read, by way of argument, and as a part of his speech, a 
amendment which he designed to offer when it should hereafter 


be in order to doso 








The amendment, as it met the ear of the Reporter, was 
this: to strike { 





proviso in the bill, and to insert the 
they are made origiualiy payable. The courts of the United followi it the Treasury notes issued under 
States have decided on (hem while in a course of currency; and m 4 ruthor f thes bill shall be deemed and taken to be ir 
in daily use they pass from hand to hand as freely asthe de- |} | l 


lieu of an equal amount of the loan authorized by the law of 
July, 1S4t 


It had not occurred to } 


sires of the public Invite, or their Gwo deaominations permit. 
Iadeed, if I were discussing their prac 
their consti! utionality, { might reter to 1 


lerits, Instead of yesterday that, under the bi 
uised, partly by the issue of 


rihe loan already auth 





‘uinents [ram one nt resent form, there 


quatter complaining of their actual currency, and from another, | these notes, and partly | 





of their being hoarded in the coffers oft 





men wWotle thell 








of mot than It was in the nten 
value and variety of empioyment are manifested by their sin- plation of Congress to grant. and larger than Mr. G. was him- 
gular and usetul adaptauon to these dillerent ends, se}f disposed to sanction by his vote 
Being thus universally constitud 1, they are, under im- He would invite the attention of the committee to a few facts 
‘he Governmentis in 


mediate circu:nstances, eminently just. 7 
debt. It cannot pay its debis i 
means even to evable it to chang 
and to borrow from Peter to ‘ that amount 
cannot obtain by loan any thir e an adequate supply in time yet, notobtatned. Now the present bill contained no provisior 
to relieve the existing pressure. If, thus situated, 1 can obtain repealing the loan act, andif this should become a law. that 
time without wrons would stil remain in full forceand virtue: andit would be 
for it, accompa g therefore com 

ment of i 1 


which he had obtained from the authority of public docum 
! ouse. Atte last session of Congress a |} 
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1 to betaken up to the amount of tw 







aps it Cannot obtain 
ure In an uneasy bed, 


The Secretary says is 





Ive millio 
six and ahalf millions remained, as 








iZ any One—if itcan have credit by asking 
ying only iis as} 
habila 






by an honest acknowle first to 





! etent forthe Secretary of the Treasury 
ty, and an assumption of interest, which 


does notordinarily pay, with a positive pledge to 
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issue the full amount of Treasury notes here author 
then to take up the remaining balance ot the luan. He 
aware of the proviso which declared that, if, before the w 
of these notes should have been issued, the residue of the 
should be obtained, then the power to Issue notes was to cease 
This proviso would, in the given contingency, prevent the is 
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receive the 
acknowledgmeat in payment of debts, Creaung thus an obliga- 


tion to meet promptly demands upon it, which d 





oes not, fuder 
other circumstances, exist, whois injured?) Who is not 


tially and liberally 





esscn- 





enefite!? A positive, perfect right is 
vested in the holder, to compel payment from the Govern 
ment, which, in general, he dees not possess. Muci: is eflected, 
at least, towards actual payment. The will and the hope are 
expressed, and asolemn pledge isgiven, with a moral certainty 


that it will be redeemed. 


sue o 


a partof the notes; butin another conungency it fully 
horized the emission of the whole amountof five millions 
all the Secretary had to do would be to ts 








4 sue the pote 
. and then, he might obtain the loan afterwards, which was 
nother use of the Government’s credit. By this means h 
14 . . ‘ } inal a } mt 

! an amount of eleven millions and a halt Phra, 

2 sure, would be no objection with Mr. G. provided it | w 


mad parent tha »exigencies of the public service 
} 
man 





Isany one or are all of the s 


stions that have been made 
to be putin competition with a 


i this? Executive improvidence 
legislative indiscretion, and party consistency are invoked to 
counteract these substantia 
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vantages. it amou 


The Government 
“04 ee atceatee anal i seated i ; 
in one of its branches—the Executive—recently, or in time cessary he was ready to vote it. 


: : 7} suc ro oF t} 
past, has not been sulliciently circumspect in plunging into But, with a view to see whether su h were, indeed, the 
embarrassment! It has not provided for these coatingencies in case, he would take a glance at the actual state of the Trea- 
season! Anotherbranch of the Goy nent—this e L sury 


if the whole of thissum was really 


reauy 


















v it Wi g 
lature—has deprived itself of the means of security for t Ott 
notes to be issued, and their redemption, when due, hy appro- a hali had already be 
driating elsewhere the proceeds of the public lands 
are now endeavoring to coriect im vidence, to 





} 
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> loan authorized last session, abont five million 


» I 
i 





negotiated. The whole sum: 
ed to twelve mililons, Add to this the present five milli 
Treasury notes, and it would make 
above the ordi: 






Why, we 


repair the 





sventeen million Ver and 
enue, which would be avail 
freasury within less than twelve months 
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ert 





errors of indiscretion. Would an insididual v 
hisown extravagance in purchasing an i 
consuned when he was calledon to 1 
Among Governments, and especially 
and its people, “honor’s sacred tie, the law of Ve 
body here will recollect and admit the responsible and sacred 
duties of a nation to meet engagements of 
yernors, and still more to re ress the wrongs and ou 
by them, even when they have waded through the bloodof re 
volution, and worn the garments of usurpatior For the high 
handed acts of the arch-usurper Napoleon, the restored G 
mentof anexiled race has made satis 





fow, Mr. G. y 
such an amount. Hle would go as 
' 


ir as Lo € he amount of notes to beissned to six 








i half millions,so as to cover the balance of the 


tok nt 
LaRen UP. 





The annual 
the Trea 





sa 
3 done 






jiointamount of Loan and Treasury notes, viz. eleven and a 
acc valf mt :. om the ve, would reduce 





y aAonementtoour 






selves. So have different powers, themselves, perh 
Juctant victims of temporary subjugation under a goreign yok 
Yetail have been compelled to observe that code which 


h pro 





il gointo effect, and t 








t 





d, there would atill remai 
} 


deficit in the resources of the Treasury of near three 
feases, in its wise enactments, to imitate the laws dollars. 
finger of Ommipotence tn the Book of Nature, and to ay ply 
them to the intercourse of natio We ate ourselves the very 


doers ofthe wrong. This lecislativ body, new sitting in judg 





Written by th 





If, then, the estimates of the Treasury were to be taker 
snide, it appeared that even the sum in the bill would not | 


adequnte to the public wants 


upon the acts which are Suppo e d to excuse the denial of \ 
tice to creditors, is the same that perpet 1 these acts itsel| 
Jam not condeming the appropriation of the proceeds of the 
wublic lands. If by such appropriauon you could save the 
credit of the Siates, the credit of the General Government nay 
be itself redeemed. When an example forState repudiation 


The public debt was stated at present toamount to $14,728 





O85: addtothissix andahalf millions, the balance the | 


five millens of Treasury notes and the above state 
$2,718,570, and it would make an aggregate debt of 
Deduct 


“a 
2 





this seven millions of Treagury notes, to be: 








| 
| 





deemed within the fiscal year, and it still left a debt of 
$21,945.650. ° 

Now, fie asked the committee to pause a moment. Without 
comparing this Treasury estimate of thirty-two millions for the 
public expenditures of the present year, With the estimates of 
former years, or with the exhausted state of the Treasury, he 












would ask the committee to look at afew of the Kems which 
Went to compose the amount ‘ 
| civii! is compared with last year, there appeared to 
be an Increase of $350,000, of which $150,000 were for carrying 
ilo ¢ ( B Krupt law This, h hoped, might be 
The aggregate for the civil list, last year, had been $4,61 
bbut ii thi W ‘ t i rol items 
Would not recu url he t y vr lor years 
oO vas the exy fou t Censu mother was 
urvey ofthe B y line ot T other for the 
| N istern B iry; Maku in al 744.300 
wa t 
ie chief mn eoccurred inthe estimates for the military 
and naval esta hime: Mr. G@. would not go into the esti- 
r for ns; it Would JOOK at chormous item 
of g j rks af i improve it he mis- 
wok not, many of these object I been submitted at the ex 





ta 
vould remember how they fared. 
now. ‘This appropriation of over 
as a War measure, and asa 
meet with his support, 


his year lo $5,203,257; being an 


Imates for the Navy. Last year 


y four miltons. 

k place between Mr. SaLTon- 
the former correcting some of his 
sisting upon and defend them. } 


agvregaté increase of estimated 



















fa ven mullons, 

1 ) aiscussien as to the 

he slanes them merely witha 
of the sury. . 


pendituies were unavoilda- 
ied for. That was not the state of 
Were estitnales merely; they had 
tion Of the appropriate committees; 
called on to meet them inadvance, 
uld be needed: at all events, it 
o meet the whole amount now. If the com 
cuion them by their reports, tt would betime 
o provide for them. Me was not himself satisfied 
ithe items. And as it mightturn out 
‘y, he thought there was no necessity 


4 





enough then 







of the necessity ¢ 


uu they were no 





Of providing for OVer sis 

loan So tar he was t 
Atthne extlases 

would stand im 


half millions, the balance of the 
LO ei 

ss were told that the Government 
an Of twelve iiiiilons, exclusive of 
land Both in the Committee of 
Ways and Means ane atterwards in the House, Mr. G. had op- 


the revenue fr 




















posed extending ti ermsot that loan to elght years, as was at 
first proposed; he preicrred issuing Vreasury votes for the whole 
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mand; a Government bond was a promise of the same Go 
ver nt to pay mo a distant day, the debt to remain 
irre emabdie in the meanwhile Now, in a Gover ment of 
tluct revenues ich received one year loss and ano. 
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